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The sustainability of the fiscal policy program is evaluated given the major increase in the
demographic ageing and the derived increase in the public expenditures. The proportion of
elderly in the population is expected to increase by 55 percent until 2040. At the same time the
absolute size of the labor force is expected to be reduced by 7.5 percent measured in the
potential number of working hours. The introduction and the extension of the fully funded
labor market pension schemes on the other hand generates an expected increase in the income
tax base due to the fact that present contributions to the system is deductible in current income
before taxation whereas future receipts from the pension system are taxable.

A measure of fiscal sustainability, called the sustainable tax-rate, is introduced. Using the
computable general equilibrium model of Statistics Denmark, DREAM it is calculated that the
sustainable tax-rate is 2.8 percentage points higher than the actual tax rate in 2003. The
taxation of future receipts from the fully financed pension schemes account for 40 percent of
the increase in the expenditures relative to GDP.  The public net-debt will increase substan-
tially from 2020 and converge to 67 percent of GDP in the long run. As most of the increase
will take place in the period from 2020 to 2040, we expect that, in practice, this scenario will
imply increased cost of finance for the public sector. To reduce the problem measures of
reduced public spending and incentives to increase labor supply are needed.

We find that a permanent increase in the rate of fertility will not reduce the fiscal burden. In
fact the sustainable tax-rate is higher in this case. The same result is true for increased
immigration, where immigrants are assumed to have the same  labor market  behavior as the
current stock of immigrants.     

                                                
*
 Anders Due Madsen takkes for kompetent assistance ved udarbejdelsen af dette papir.

Dette papir danner baggrund for Lars Haagen Pedersens foredrag i Nationaløkonomisk
Forening den 4.december 2000. Deltagerne takkes for konstruktive kommentarer.

∗∗ Synspunkterne i dette papir er forfatternes og kan ikke opfattes som en officiel holdning
fra Danmarks Statistik.



,QGKROGVIRUWHJQHOVH

1. Indledning . . . . . . . . . . . . . . . . . . . . 5

2. Det holdbare skattetryk  . . . . . . . . . . . . . . . 6

3. DREAM modellen i grundtræk . . . . . . . . . . . . . . 12

3.1. Husholdningerne. . . . . . . . . . . . . . . . . . 12

3.2 Virksomhederne . . . . . . . . . . . . . . . . . 15

3.3 Den offentlige sektor . . . . . . . . . . . . . . . . . 14

3.4 Ligevægten i DREAM . . . . . . . . . . . . . . . 16

4. Udvikling i befolkning og arbejdsstyrke . . . . . . . . . . . 17

4.1. Arbejdsstyrken . . . . . . . . . . . . . . . . . . 19

4.2. Transfereringsmodtagere . . . . . . . . . . . . . . . 22

5. Kalibrering og andre forudsætninger . . . . . . . . . . . . 24

6. Resultater af fremskrivningen . . . . . . . . . . . . . . 26

6.1. Udviklingen i produktion og beskæftigelse . . . . . . . . . 27

6.2. Udviklingen i privat efterspørgsel . . . . . . . . . . . . 28

6.3. Den offentlige sektors udgifter, indtægter og gæld . . . . . . . 29

6.4. Alternativ finansiering. . . . . . . . . . . . . . . . 34

7. Ændrede befolkningsantagelser . . . . . . . . . . . . . . 37

7.1. Øget fertilitet . . . . . . . . . . . . . . . . . . 38

7.2. Øget indvandring . . . . . . . . . . . . . . . . . 41

7.3. Konklusion vedrørende absolutte ændringer i befolkningen. . . . . 45

8. Ændringer i arbejdsmarkedstilknytningen . . . . . . . . . . . 45

9. Ændringer i eksogene økonomiske variable . . . . . . . . . . 47

9.1. Permanent rentefald . . . . . . . . . . . . . . . . 47

9.2. Permanent højere vækst i arbejdsproduktiviteten . . . . . . . . 50

10. Afsluttende bemærkninger . . . . . . . . . . . . . . . 53

Referencer . . . . . . . . . . . . . . . . . . . . . 55



41 Lqgohgqlqj

Gh odqjvljwhgh nrqvhnyhqvhu di ghq ûnrqrplvnh srolwln kdu ièhw hq vwûuuh urooh l
ghq srolwlvnh ghedw ljhqqhp ghw vlgvwh èuwl1 Ghw hu grj iruwvdw �qdqvsrolwlnnhqv
vwdelolvhulqjvh�hnwhu/ ghu hu gh fhqwudoh/ qèu ghq ûnrqrplvnh srolwln idvwoéjjhv1
L 4<<3*huqh hu vwdelolvhulqjvsrolwlnnhq vûjw wlouhwwhodjw/ vèohghv dw ghu vdpwlglj
rsqèv srvlwlyh h�hnwhu sè ûnrqrplhqv odqjvljwhgh hjhqvndehu/ hoohu l ghw plqgvwh
dw qhjdwlyh h�hnwhu xqgjèv hoohu ehjuéqvhv1 Iru ghw iûuvwh hu �qdqvsrolwlnnhq
eohyhw nrpelqhuhw phg vwuxnwxuuhiruphu sè duehmgvpdunhghw rj ghw vndwwhsrol0
wlvnh rpuègh1 Kryhghnvhpsohu sè ghwwh hu vndwwhuhiruphq iud 4<<6 rj duehmgv0
pdunhgvuhiruphq iud 4<<714 Iru ghw dqghw lqgheéuhu vhoyh surfhgxuhq rpnulqj
gh èuoljh �qdqvoryvirukdqgolqjhu/ dw ûjhgh r�hqwoljh xgjliwhu vndo nrpelqhuhv phg
hw �qdqvlhulqjviruvodj l irup di hqwhq iruûjhgh vndwwhu hoohu dijliwhu hoohu l irup
di r�hqwoljh ehvsduhovhu1 Vhoyrp ghwwh lnnh hu wlovwuénnholjw wlo dw vlnuh/ dw gh
r�hqwoljh xgjliwhu rjvè sè odqjw vljw ndq �qdqvlhuhv xghq dw vndwwhwu|nnhw pè
éqguhv/ hu ghw hw vnulgw l ghq uljwljh uhwqlqj1 Ghw ehw|ghu sè ghq dqghq vlgh/
dw �qdqvsrolwlnnhqv urooh vrp h�hnwly nrqmxqnwxuuhjxodwru hu uhgxfhuhw qrjhw/
lghw gh glvnuhwlrqéuh �qdqvsrolwlvnh nruwvljwvh�hnwhu iuhpnrpphu l irup di edo0
dqfhuhgh exgjhwpxowlsolndwruhu/ ghu qdwxuoljylv kdu plqguh nruwvljwvylunqlqjhu sè
dnwlylwhwhq hqg x�qdqvlhuhgh éqgulqjhu l gh r�hqwoljh xgjliwhu1

Hw ryhuvnxg sè ghq r�hqwoljh vhnwruv vdogr jlyhu dqohgqlqj wlo hq srvlwly qhw0
wrirugulqjvhukyhuyhovh l ghq r�hqwoljh vhnwru1 Ghq r�hqwoljh vhnwruv qhwwriru0
gulqjvhukyhuyhovh +l oûehqgh sulvhu, hu ylvw l �jxu 415 Ghw vhv/ dw ghqqh l kûm
judg hu srvlwlyw nruuhohuhw phg dnwlylwhwhq l ûnrqrplhq/ vèohghv dw kûmnrqmxqn0
wxushulrghuqh l vlgvwh kdoygho di 4<;3*huqh rj vlgvwh kdoygho di 4<<3*huqh kdu jlyhw
dqohgqlqj wlo ehw|gholjh qhwwrirugulqjvhukyhuyhovhu/ phqv lvéu odynrqmxqnwxuhq l
voxwqlqjhq di 4<:3*huqh rj vwduwhq di 4<;3*huqh jdy ehw|gholjh qhjdwlyh qhwwriru0
gulqjvhukyhuyhovhu1 Iljxuhq ehnuéiwhu vèohghv eloohghw di �qdqvsrolwlnnhq vrp hw
nrqmxqnwxuuhjxohuhqgh plggho/ kylonhw l kûm judg ndq wlovnulyhv dxwrpdwlvnh vwd0
elolvdwruhu1 Vdpwlglj pè ghw nrqvwdwhuhv/ dw ghq ûjhgh irnxv sè gh odqjvljwhgh
nrqvhnyhqvhu di �qdqvsrolwlnnhq lnnh xplgghoeduw ndq jhq�qghv l �jxuhq l irup
di hq péunedu vwuxnwxuho iruehgulqj di ghq r�hqwoljh vhnwruv qhwwrirugulqjvhu0
kyhuyhovh ryhu ghq ylvwh shulrgh1

4 L hw ylvw rpidqj ndq ghu dujxphqwhuhv iru dw rjvè slqvhsdnnhq kdygh hq vwuxnwxusrolwlvn
h�hnw/ vhoyrp ghu kryhgvdjholjw ydu wdoh rp hw nrqmxqnwxuuhjxohuhqgh lqgjuhe1

5Ehpéun/ dw ghu dqyhqghv qdwlrqdouhjqvndehwv gh�qlwlrq di ghq r�hqwoljh vhnwru/ vrp lqnoxg0
huhu r�hqwoljh irqgh/ khuxqghu DWS1 L ghq ylvwh shulrgh elgudjhu DWS phg hq ehw|gholj srvlwly
qhwwrirugulqjvhukyhuyhovh/ vrp lnnh eûu wdjhv phg l ehwudjqlqj/ qèu �qdqvsrolwlnnhqv krogedukhg
vndo yxughuhv/ gd DWSv irupxh sulqflslhow prgvyduhv di hq wlovyduhqgh irusoljwhovh wlo dw xgehwdoh
shqvlrqhu1
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Ghw vn|oghv wlo ghov/ dw qhwwrirugulqjvhukyhuyhovhq lnnh hu hw uhwylvhqgh pèo iru
ghq odqjvljwhgh exgjhwylunqlqj di hq jlyhq �qdqvsrolwln1

Hq krogedu �qdqvsrolwln ndq gh�qhuhv vrp hq srolwln/ kyru hq jlyhq uhjho iru gh
r�hqwoljh xgjliwhu ndq �qdqvlhuhv yhg xéqguhgh vndwwhvdwvhu rj hq jlyhq vndw0
whvwuxnwxu1 Hq srvlwly qhwwrirugulqjvhukyhuyhovh l hq ehvwhpw shulrgh hu lnnh l vlj
vhoy wlovwuénnholjw wlo dw vlnuh/ dw �qdqvsrolwlnnhq hu krogedu1 Iru ghw iûuvwh ndq hq
iuhpwlglj éqgulqj l ehironqlqjvvdpphqvéwqlqjhq ehw|gh/ dw gh r�hqwoljh xgjliwhu
vwljhu iru jlyqh uhjohu/ rj 2hoohu dw gh r�hqwoljh lqgwéjwhu idoghu1 Iru ghw dqghw
ndq vndwwhedvhuqh éqguh vlj vrp iûojh di lqvwlwxwlrqhooh éqgulqjhu1 Iru Gdq0
pdunv yhgnrpphqgh kdu ghw vèohghv vwru ehw|gqlqj/ dw ghw rsvsdulqjvedvhuhgh
shqvlrqvv|vwhp +gyv1 duehmgvpdunhgvshqvlrqhuqh rj gh sulydwwhjqhgh shqvlrq0
vrugqlqjhu, hu hw vèndogw �xqjw� v|vwhp/ kyru lqgehwdolqjhuqh hu vwruh uhodwlyw
wlo xgehwdolqjhuqh/ irugl nxq hq plqguh gho di gh qxyéuhqgh éoguh kdu lqgehwdow
wlo v|vwhphw ljhqqhp khoh duehmgvolyhw1 Ghqqh vlwxdwlrq kdu qhjdwly sèylunqlqj
sè ghq qxyéuhqgh lqgnrpvwvndwwhedvh/ lghw lqgehwdolqjhu wlo shqvlrqvrugqlqjhu
hu iudgudjvehuhwwljhw l lqgnrpvwvndwwhq/ phqv xgehwdolqjhu hu vndwwhsoljwljh1 Ghq
iuhpwlgljh vndwwhedvh 0 rj ghuphg suryhqxhw iud ghq iuhpwlgljh lqgnrpvwvndw 0 ylo
yrnvh judgylvw jhqqhp gh iûuvwh 526 di ghw qévwh èukxqguhgh dohqh vrp iûojh di
ghq rse|jqlqj di ghw rsvsdulqjvedvhuhgh shqvlrqvv|vwhp/ ghu doohuhgh hu diwdow1
Prgvdw ghwwh ndq hq iruûjhw lqwhuqdwlrqdolvhulqj ehw|gh/ dw vhoy iru hw nrqvwdqw
vndwwhwu|n ndq vndwwhlqgwéjwhuqh idogh/ irugl dnwlylwhwhq  |wwhv wlo xgodqghw1

Ghw xqghuvûjhv l ghwwh sdslu/ rp ghq vwljqlqj l gh r�hqwoljh xgjliwhu/ ghu iûojhu di
ghq éqguhgh ehironqlqjvvdpphqvéwqlqj/ grplqhuhu ghq vwljqlqj l vndwwhwu|nnhw
+rj uhgxnwlrq l xgjliwhuqh,/ ghu iûojhu di gh ûjhgh shqvlrqvxgehwdolqjhu1 Ghu
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vhv dowvè eruw iud hq hyhqwxho qhjdwly h�hnw sè vndwwhedvhuqh iud ûjhw lqwhuqd0
wlrqdolvhulqj1 Ghw hu irupèohw dw dqdo|vhuh/ kyrugdq lqgnrpvwvndwwhwu|nnhw ndq
iruyhqwhv dw xgylnoh vlj/ jlyhw dw iuhpwlgljh jhqhudwlrqhu vndo kdyh vdpph uhodwlyh
vhuylfhqlyhdx iud ghq r�hqwoljh vhnwru vrp qxyéuhqgh jhqhudwlrqhu1 Dqdo|vhq
hu ghuiru wlouhwwhodjw vèohghv/ dw ghu idvwoéjjhv uhjohu iru gh r�hqwoljh xgjliwhu/
vrp ehw|ghu/ dw r�hqwoljh wudqvihuhulqjhu vdwvuhjxohuhv/ phqv ghw r�hqwolj irueuxj
irughow hiwhu doghu/ nûq rj khunrpvw yrnvhu phg ûnrqrplhqv jhqhuhooh yénvwudwh1
Sè lqgwéjwvvlghq idvwkroghv ghq qxyéuhqgh vndwwhvwuxnwxu/ rj dijliwvvdwvhuqh dq0
wdjhv xéqguhgh1 Lqgnrpvwvndwwhvdwvhuqh vlnuhu/ dw �qdqvsrolwlnnhq hu krogedu1 L
kryhgdqdo|vhq dqwdjhv/ dw ghu idvwoéjjhv hw nrqvwdqw lqgnrpvwvndwwhwu|n/ vèohghv
dw dooh xgvylqj l xgjliwhu rj vndwwhedvhu irughohv sè vèyho qxohyhqgh vrp iuhp0
wlgljh jhqhudwlrqhu1 Vrp dowhuqdwly khuwlo jhqqhpiûuhv dqdo|vhq xqghu iruxgvéw0
qlqj di/ dw ghq yénvwnruuljhuhgh yéugl di ghq r�hqwoljh jéog hu nrqvwdqw/ vèohghv
dw �qdqvlhulqjve|ughq wlo hqkyhu wlg dikroghv di gh jhqhudwlrqhu/ ghu dnwxhow hu l
ûnrqrplhq16

Dqdo|vhq iruhwdjhv yhg kméos di ghq ûnrqrplvnh prgho GUHDP1 GUHDP hu hq
jhqhuho oljhyéjwvprgho phg iûojhqgh lqghqodqgvnh ûnrqrplvnh hqkhghu= Ryhu0
odsshqgh jhqhudwlrqhu di kxvkrogqlqjhu phg udwlrqho dgiéug rj iuhpdguhwwhgh
iruyhqwqlqjhu> ylunvrpkhghu/ ghu vûjhu dw pdnvlphuh dindvwhw wlo hmhuqh rj hq
r�hqwolj vhnwru/ ghu rsnuéyhu vndwwhu/ xgehwdohu wudqvihuhulqjhu rj surgxfhuhu ri0
ihqwoljh vhuylfh|ghovhu wlo erujhuqh1 L GUHDP idvwoéjjhv r�hqwoljh wudqvihuhulqjhu
xg iud hq iuhpvnulyqlqj di gh ehironqlqjvjuxsshu/ ghu prgwdjhu ryhuiûuvohuqh rj
hq dqwdjhovh rp/ dw ryhuiûuvohuqh vdwvuhjxohuhv1 Wlovyduhqgh iruhwdjhv hq irugholqj
di gh r�hqwoljh vhuylfh|ghovhu sè doghu rj nûq/ vèohghv dw xgjliwhuqh divshmohu/ l
kylonhw rpidqj gh hqnhowh jhqhudwlrqhu euxjhu gh iruvnhooljh vhuylfh|ghovhu1 Ghw
dqwdjhv/ dw ghw uhdoh irueuxj iru hq shuvrq di hw jlyhw nûq rj hq jlyhq doghu
yrnvhu phg ghq uhdoh yénvwudwh l ûnrqrplhq vrp khokhg1 Ghwwh vyduhu wlo/ dw l
hq vlwxdwlrq phg vwdwlrqéu ehironqlqj ylo ghq r�hqwoljh uhdoh vhuylfhsurgxnwlrq
xgjûuh hq nrqvwdqw dqgho di ghq uhdoh EIL1 Phg glvvh iruxgvéwqlqjhu oljjhu ghq ri0
ihqwoljh xgjliwvsrolwln idvw/ rj ghu iruhnrpphu lnnh kyhunhq devroxwwh hoohu uhodwlyh
vhuylfhiruulqjhovhu1 Yhg kméos di GUHDP ndq ghw khuhiwhu xqghuvûjhv/ kyrugdq
vndwwhwu|nnhw vndo xgylnoh vlj iru dw nxqqh �qdqvlhuh ghqqh xgjliwvsrolwln sè odqjw
vljw1 Wlo ghwwh irupèo hu xgylnohw hw pèo= �ghw krogeduh lqgnrpvwvndwwhwu|n�/ vrp
hu ghw odyhvwh nrqvwdqwh lqgnrpvwvndwwhwu|n/ ghu vlnuhu/ dw ghq r�hqwoljh vhnwru
ryhukroghu vlq odqjvljwhgh exgjhwuhvwulnwlrq/ xqghu dqwdjhovh di ghq jlyqh xgjliw0

6Ghw ehpéunhv/ dw wlouhwwhoéjjhovhq di dqdo|vhq lqgeéuhu/ dw gh r�hqwoljh lqgwéjwhu wdjhu
ghq qûgyhqgljh wlosdvqlqj1 Vrp dowhuqdwly nxqqh dqdo|vhq kdyh yéuhw wlouhwwhodjw vèohghv dw gh
r�hqwoljh xgjliwhu wdjhu wlosdvqlqjhq rj ghuphg kdyh vyduhw sè/ kyru vwru hq uhodwly qhgjdqj l
gh r�hqwoljh xgjliwhu iuhpwlgljh jhqhudwlrqhu pè dffhswhuh/ kylv vndwwhwu|nnhw idvwkroghv1
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vsrolwln/ xgylnolqjhq l ehironqlqjvvdpphqvéwqlqjhq rj hq dqwdjhovh rp/ dw dqguh
vndwwhvdwvhu hqg lqgnrpvwvndwwhq kroghv xéqguhw1 Ghwwh vndwwhwu|n ehuhjqhv hq0
grjhqw l prghoohq1

Kryhguhvxowdwhw di dqdo|vhq hu/ dw ghw shupdqhqwh lqgnrpvwvndwwhwu|n vndo iruûjhv
phg 5/; surfhqwsrlqw l irukrog wlo qlyhdxhw hiwhu ghq ixogh lqgidvqlqj di Slqvhsd0
nnhq1 Ghq dxwrpdwlvnh yénvw l vndwwhedvhuqh vrp iûojh di ghq judgylvh iruûjhovh
di xgehwdolqjhuqh iud gh rsvsdulqjvedvhuhgh shqvlrqvrugqlqjhu hu vèohghv lnnh
wlovwuénnholj wlo dw vlnuh �qdqvlhulqj di vwljqlqjhq l gh r�hqwoljh xgjliwhu/ ghu iûo0
jhu di ghq éqguhgh ehironqlqjvvdpphqvéwqlqj/ kyru dqwdoohw di éoguh l irukrog
wlo shuvrqhu l ghq hukyhuyvdnwlyh doghu yrnvhu phg 88 surfhqw iuhp wlo 53731

Xgjliwvwu|nnhw +gh�qhuhw vrp r�hqwoljh xgjliwhu l surfhqw di EIL, yrnvhu phg
nqds 43 surfhqwsrlqw iud xgjdqjvsxqnwhw l 4<<; rj iuhp wlo èu 536;/ kyru gh
r�hqwoljh xgjliwhu vwdelolvhuhv sè rpnulqj 98 surfhqw di EIL1 L vdpph shulrgh
yrnvhu lqgwéjwvwu|nnhw +gh�qhuhw vrp r�hqwoljh lqgwéjwhu l surfhqw di EIL, phg
jrgw 8 surfhqwsrlqw1 Lqgwéjwvwu|nnhw iruwvéwwhu phg dw yrnvh rj hqghu fd1 9 sur0
fhqwsrlqw kûmhuh hqg xgjdqjvqlyhdxhw1 Di gh 8 surfhqwsrlqw/ vrp lqgwéjwvwu|nnhw
vwljhu phg iuhp wlo èu 536;/ elgudjhu ehvndwqlqj di xgehwdolqjhu iud rsvsdulqjv0
edvhuhgh shqvlrqvrugqlqjhu phg 5/6 surfhqwsrlqw/ phqv ehvndwqlqjhq di dindvwhw
l shqvlrqvrugqlqjhuqh elgudjhu phg 4/8 surfhqwsrlqw1 Gh uhvwhuhqgh jrgw 4/5 sur0
fhqwsrlqw vn|oghv vwljqlqjhq l lqgnrpvwvndwwhwu|nnhw sè 5/; surfhqwsrlqw1 Ghw hu
vèohghv noduw/ dw rse|jqlqjhq di duehmgvpdunhgvshqvlrqhuqh rj ghq ûjhgh lqwhu0
hvvh iru sulydwwhjqhgh shqvlrqvrugqlqjhu l glvvh èu elgudjhu yévhqwoljw wlo �qdq0
vlhulqjhq di éoguhe|ughq/ lghw nqds 73 surfhqw di xgjliwvvwljqlqjhq ndq �qdqvlhuhv
yhg ghq dxwrpdwlvnh vwljqlqj l vndwwhlqgwéjwhuqh iud glvvh rugqlqjhu1 L irukrog
wlo ghq vdpohgh éoguhe|ugh jéoghu lplgohuwlg/ dw vwljqlqjhq l lqgwéjwhuqh hu iru
olooh rj nrpphu iru vhqw/ lghw vndwwhlqgwéjwhuqh iud shqvlrqvrugqlqjhuqh yhgeolyhu
phg dw yrnvh iuhp wlo 53:3/ kyru lqgwéjwvwu|nnhw vwdeolvhuhv fd1 4 surfhqwsrlqw
ryhu qlyhdxhw l 536;1

Qèu vwljqlqjhq l lqgwéjwvwu|nnhw hu plqguh hqg vwljqlqjhq l xgjliwvwu|nnhw/ vn|oghv
ghw/ dw hq yévhqwolj gho di ghq xgjliwvvwljqlqj/ ghu �qghu vwhg iud èu 5353 wlo èu
5373 �qdqvlhuhv yhg dw ghq r�hqwoljh vhnwru rswdjhu jéog1 Ghw ohghu wlo ehw|0
gholjh xqghuvnxg/ ghu l shulrghq iud 535; wlo 536; kyhuw èu ryhuvwljhu 6 surfhqw
di EIL1 Ghq r�hqwoljh jéog pèow yhg gh dnnxpxohuhgh qhwwrirugulqjvhukyhuyhovhu
yrnvhu iud hw plqlpxp sè jrgw 49 surfhqw di EIL l 533; wlo jrgw 84 surfhqw l èu
536;1 Khuhiwhu uhgxfhuhv xqghuvnxgghw/ rj jéoghq l surfhqw di EIL vwdelolvhuhv
odqjvrpw1 Sè odqjw vljw xgjûu jéoghq 9: surfhqw di EIL1

Ghq phjhw nudiwljh vwljqlqj l jéoghq rj jéoghqv shupdqhqw phjhw kûmh qlyhdx

;



ohghu rv wlo dw nrqnoxghuh/ dw l sudnvlv ylo hq �qdqvlhulqj yhg hw nrqvwdqw lqgnrp0
vwvndwwhwu|n lnnh nxqqh jhqqhpiûuhv xghq hq ehwudjwholj ulvlnr iru kûmhuh �qdq0
vlhulqjvrpnrvwqlqjhu iru ghq r�hqwoljh vhnwru rj ydoxwdnxuvulvlnr iru ûnrqrplhq
jhqhuhow1 Iuhp wlo 5373 pè pdq ghuiru iruyhqwh hq nrpelqdwlrq di iûojhqgh 6
hohphqwhu l ghq ûnrqrplvnh srolwln= hq uhodwly uhgxnwlrq l ghw r�hqwoljh vhu0
ylfhqlyhdx/ iruvnhooljh wlowdj/ ghu gluhnwh uhgxfhuhu dqwdoohw di shuvrqhu/ vrp prg0
wdjhu r�hqwoljh wudqvihuhulqjhu rj hq ylv vndwwhvwljqlqj1

Uhvwhq di sdsluhw hu glvsrqhuhw sè iûojhqgh pègh= L divqlw 5 gh�qhuhv ghq ri0
ihqwoljh exgjhwuhvwulnwlrq rj ehjuhehw �ghw krogeduh lqgnrpvwvndwwhwu|n�1 L div0
qlw 6 jhqqhpjèv GUHDPprghoohq l kryhgwuén/ rj ghw ylvhv/ dw duehmgvxgexgghw
hu dijûuhqgh iru yéuglwloyénvwhq l ûnrqrplhq/ lghw ghq uhodwlyh vwûuuhovh di ûyuljh
idnwru lqsxwv l ylgw rpidqj hu idvwodjw vrp iûojh di vdpkdqghohq phg xgodq0
ghw1 Divqlw 7 hu ghuiru hq jhqqhpjdqj di ehironqlqjviuhpvnulyqlqjhq rj ghqqhv
nrqvhnyhqv iru duehmgvvw|unhq1 Divqlwwhw lqghkroghu rjvè hq ryhuvljw ryhu ghw
iuhpvnuhyqh dqwdo di wudqvihuhulqjvprgwdjhuh irughow sè rugqlqjvw|shu1 Divqlw 8
ehvnulyhu ndoleuhulqjvphwrghq rj idvwoéjjhovhq di ûyuljh hnvrjhqh yduldeoh1 Divqlw
9 udssruwhuhu ghq iuhpvnuhyqh ûnrqrplvnh xgylnolqj rj gh nrqvhnyhqvhu ghqqh
kdu iru ghov gh uhohydqwh pdnurvwûuuhovhu rj ghov xgylnolqjhq l r�hqwoljh lqgwéjwhu/
xgjliwhu rj jéog1 Hqgylghuh glvnxwhuhv gh yhoiéugvpévvljh nrqvhnyhqvhu di/ dw
ghq r�hqwoljh vhnwru éqguhu pèovéwqlqj/ vèohghv dw ghw hu ghq r�hqwoljh jéog/
ghu kroghv nrqvwdqw/ phqv lqgnrpvwvndwwhwu|nnhw éqguhv shulrgh iru shulrgh iru
dw nxqqh �qdqvlhuh ghq dnwxhooh shulrghv r�hqwoljh xgjliwhu1 Hqgholj dqdo|vhuhv
l divqlw : h�hnwhq di éqgulqjhu l ghq ghprjud�vnh xgylnolqj1 L divqlw ; dqdo|0
vhuhv h�hnwhq di hq uhgxnwlrq l dqwdoohw di shuvrqhu sè hiwhuoûq vdpw l dqwdoohw
di shuvrqhu sè iûuwlgvshqvlrq1 L divqlw < odyhv hq wlovyduhqgh dqdo|vh iru fhqwudoh
ûnrqrplvnh dqwdjhovhu vrp yénvwudwhq rj uhqwhq1

51 Ghw krogeduh vndwwhwu|n

Ilqdqvsrolwln ehwhjqhv vrp krogedu/ kylv ghq iruyhqwhgh xgylnolqj l lqgwéjwhu
rj xgjliwhu lqgheéuhu/ dw ghq r�hqwoljh vhnwru hu vroyhqw1 Ghw ehw|ghu/ dw ghq
wloedjhglvnrqwhuhgh yéugl di gh iruyhqwhgh iuhpwlgljh r�hqwoljh xgjliwhu soxv ghq
lqlwldoh jéog vndo yéuh plqguh hqg ghq wloedjhglvnrqwhuhgh yéugl di gh iruyhqwhgh
iuhpwlgljh lqgwéjwhu1 +mi1 irupho +5=4, qhghqiru,

Gh vdpohgh r�hqwoljh xgjliwhu ndq rsghohv l wudqvihuhulqjhu +lqgnrpvwryhuiûuvohu,
rj r�hqwoljw irueuxj +judwlv ohyhulqj di vhuylfh|ghovhu rj yduhu wlo erujhuqh,1 L
ghq ûnrqrplvnh prgho GUHDP rj l ghwwh sdslu dqwdjhv/ dw wudqvihuhulqjhuqh
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iûojhu gh jéoghqgh uhjohu khuxqghu vdwvuhjxohulqjhq1 Ghw r�hqwoljh irueuxj irugh0
ohv hiwhu doghu/ nûq rj khunrpvw/ rj ghw dqwdjhv/ dw uhdoyénvwhq l gh doghuv0 rj
nûqvvshfl�nnh xgjliwhu iru shuvrqhu di hq jlyhq khunrpvw vyduhu wlo ghq jhqhuhooh
uhdoh yénvwudwh l ûnrqrplhq1 Ghwwh lqgheéuhu hq dqwdjhovh rp/ dw ghu lnnh vnhu
uhodwlyh iruulqjhovhu l ghq r�hqwoljh vhuylfh/ wyéuwlprg yrnvhu ghqqh phg vdpph
yénvwudwh vrp ghq ûyuljh ûnrqrpl1

Ghq xgylnolqj l gh r�hqwoljh xgjliwhu/ vrp glvvh iruxgvéwqlqjhu jlyhu dqohgqlqj
wlo/ vndo nxqqh �qdqvlhuhv phg ghq xgylnolqj l lqgwéjwhuqh/ ghu iûojhu di gh jlyqh
uhjohu iru vndwwhu rj dijliwhu/ xghq dw ghw lqgheéuhu/ dw jéoghq yrnvhu kxuwljhuh hqg
ûnrqrplhq jhqhuhow/ rj xghq dw vndwwh0 rj dijliwvvdwvhu pè iruûjhv l iuhpwlghq1 Ghw
ehw|ghu/ dw nudyhw rp vroyhqv ndq irupxohuhv vrp hw nudy wlo jéogvxgylnolqjhq/
iru dw �qdqvsrolwlnnhq ndq ndoghv krogedu1 Iruphow ièv
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.E| +514,

kyru gwd{r hu ghw vdpohgh vndwwhsuryhqx l shulrgh v> aJr hu gh vdpohgh r�hqwoljh
xgjliwhu eruwvhw iud uhqwhxgjliwhu/ rj E| hu ghq uhjlvwuhuhgh r�hqwoljh jéog sè
xowlpr shulrgh w= u| hu ghq qrplqhooh uhqwh1

L gh r�hqwoljh xgjliwhu hu ghu vèohghv lqnoxghuhw hqkyhu irup iru irusoljwhovh/ vrp
ghq r�hqwoljh vhnwru kdu sègudjhw vlj vèyho vrp xgjliwhu/ pdq lnnh hu wyxqjhw
wlo dw dikrogh l khqkrog wlo jéoghqgh uhjohu/ phq eorw kdu sodqodjw dw dikrogh1
Hqgylghuh hu r�hqwoljh lqyhvwhulqjhu lqnoxghuhw1

Yl ylo khuhiwhu gh�qhuh ghw krogeduh vndwwhwu|n/ vrp hq srolwln/ ghu iru
hq jlyhq xgjliwvuhjho gh�qhuhu hw véw di vndwwhudwhu/ vrp hu nrqvwdqwh
ryhu wlg rj vlnuhu/ dw +514, hu rsi|ogw phg oljkhgvwhjq1

Oljhyéjwhq l GUHDP nrqyhujhuhu prg hq vwhdg| vwdwh/ kylv ehironqlqjviuhp0
vnulyqlqjhq nrqyhujhuhu prg hq vwdelo ehironqlqj +kydg ghq dqyhqgwh ehironq0
lqjvsurjqrvh jûu,1 Vhoyrp ghqqh vwhdg| vwdwh wlovwdqg nxq iuhpnrpphu l juéqvhq
ndq wlosdvqlqjvwlghq dssurnvlphuhv phg hq hqgholj shulrgh1 Ghuiru ndq pdq eh0
wudjwh vlwxdwlrqhq hiwhu hw jlyhw wlgvsxqnw W vrp hq vwhdg| vwdwh1 Wlgvsxqnwhw
W oljjhu odqjw xgh l iuhpwlghq17 Exgjhwuhvwulnwlrqhq ndq rpvnulyhv l hq gho/ ghu
yhguûuhu wlosdvqlqjvshulrghq iuhp wlo wlgvsxqnw W> rj hq gho ghu yhguûuhu vlwxd0
wlrqhq l vwhdg| vwdwh1 Krogedukhgvpèohw gh�qhuhv iruwvdw iru dooh jhqhudwlrqhu 0

7 L prghovlpxodwlrqhuqh véwwhv A ' Dff èu1
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rjvè gh ghu ohyhu hiwhu shulrghq W =
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kyru iûuvwh olqlh hu hq rpvnulyqlqj di ghq nrqvrolghuhgh exgjhwehwlqjhovh/ uhod0
wlrq +514,/ ghu dqjlyhu/ dw ghq wloedjhglvnrqwhuhgh yéugl di gh iuhpwlgljh sulpéuh
ryhuvnxg vndo yéuh olj phg ghq lqlwldoh r�hqwoljh jéog1 Iud iûuvwh wlo dqghq olqlh
rsghohv l shulrghq iuhp wlo whuplqdowlgvsxqnwhw/ W rj shulrghq hiwhu1 Gd shulrghq
hiwhu W dqwdjhv dw yéuh hq vwhdg| vwdwh/ yrnvhu gh uhdoh r�hqwoljh xgjliwhu rj lq0
gwéjwhu phg ghq nrqvwdqwh yénvwudwh/ q= Wlovyduhqgh yrnvhu gh qrplqhooh yéuglhu
|ghuoljhuh phg ghq nrqvwdqwh lq dwlrqvudwh �= Gh yénvw0 rj lq dwlrqvnruuljhuhgh
vwûuuhovhu ndoghv khqkrogvylv aJW rj gwd{W1 Iud dqghq wlo wuhglh olqlh ehq|wwhv/ dwS
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+515,

EA hu ghq yénvw0 rj lq dwlrqvnruuljhuhgh yéugl di jéoghq wlo wlgvsxqnw W 1

EA vndo ghuiru yéuh olj phg ghq wlo wlgvsxqnw W wloedjhglvnrqwhuhgh yéugl di dooh
iuhpwlgljh yénvw0 rj lq dwlrqvnruuljhuhgh sulpéuh ryhuvnxg

�gwd{W � aJW
�
= Ghq

uhohydqwh uhqwh wlo glvnrqwhulqjhq hu ghq yénvw0 rj lq dwlrqvnruuljhuhgh uhqwh/
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�u1 Jdqjhv uhodwlrq +5=5, phg ghqqh uhqwh ièv/ ghw lqwxlwlyh uhvxowdw/ dw kylv �0
qdqvsrolwlnnhq hu krogedu/ gd hu ghq yénvw0 rj lq dwlrqvnruuljhuhgh yéugl di ghq
r�hqwoljh vhnwruv vdpohgh ryhuvnxg olj phg 3 l vwhdg| vwdwh1 L GUHDP ndq pdq
�qgh nudyhw wlo ghq krogeduh �qdqvsrolwln yhg dw lqgoéjjh ryhqvwèhqgh uhodwlrq
+515, vrp whuplqdoehwlqjhovh sè jéoghq xqghu ghq iruxgvéwqlqj/ dw gwd{W iuhpnrp0
phu vrp hw véw di vndwwhvdwvhu/ ghu kroghv nrqvwdqw l dooh shulrghu/ pxowlsolfhuhw
phg gh uhvshnwlyh vndwwhjuxqgodj l shulrgh W=

Vrp ghw iuhpjèu/ hu nudyhw wlo �qdqvsrolwlnnhq lnnh xplgghoeduw revhuyhueduw/
phq hu dohqh uhvxowdwhw di hq prghoehuhjqlqj1 L sudnwlvnh dqyhqghovhu lqgiûuhv
riwh phuh xplgghoeduw revhuyhueduh pèo iru jéogvxgylnolqjhq1 Phgohpphuqh
di ghq ûnrqrplvn prqhwéuh xqlrq hu vèohghv xqghuodjw hw nudy rp/ dw ÛPX0
jéoghq pdnvlpdow pè xgjûuh 93 surfhqw di EQL1 Ghwwh nulwhulxp ndq yéuh phuh
uhvwulnwlyw hqg nudyhw jlyhw yhg uhodwlrq +5=5, ryhqiru1 Pdq ndq ghuiru jrgw kdyh
iruoûe/ kyru ghq r�hqwoljh vhnwru hu vroyhqw/ phq kyru ÛPX0jéogvnulwhulhw lnnh
hu rsi|ogw1

61 GUHDP prghoohq l juxqgwuén

Qéuyéuhqgh suévhqwdwlrq di GUHDP hu krogw sè hw khow plqlpdow qlyhdx1 Ghu
iruholjjhu hqgqx lnnh hq ixog grnxphqwdwlrq di ghq khu dqyhqgwh prghoyhuvlrq/
phq wlgoljhuh prghoyhuvlrqhu hu grnxphqwhuhw l kky1 Nqxgvhq hw do1 +4<<;, rj
Shghuvhq hw do1 +4<<<,1 L irukrog wlo vlgvwqéyqwh uhihuhqfh hu ghq prghoyhuvlrq/
ghu dqyhqghv l qéuyéuhqgh dqdo|vh xgylghw phg hq eroljehq|wwhovhvvhnwru/ hq
e|jjh0 rj dqoéjvvhnwru/ lpshuihnw nrqnxuuhqfh sè yduhpdunhghuqh/ Kduurg qhx0
wudoh whnqlvnh iuhpvnulgw/ xghqodqgvn lq dwlrq/ rj hq rsgholqj di ehironqlqjhq
hiwhu khunrpvw1

6141 Kxvkrogqlqjhuqh

GUHDPv hiwhuvsûujvhovvlgh gulyhv sulpéuw di ryhuodsshqgh jhqhudwlrqhu di kxvk0
rogqlqjhu1 Kxvkrogqlqjhuqh hu gdqqhw vrp uhsuévhqwdwlyh idplolhu phg eûuq/
kyru kyhu idplolh uhsuévhqwhuhu hq èujdqj di nylqghu1 Eûuq irughohv phoohp gh
uhsuévhqwdwlyh idplolhu hiwhu prghuhqv doghu xg iud ehironqlqjvsurjqrvhqv doghu0
vehwlqjhgh ihuwlolwhwvdqwdjhovhu rj doghuvirugholqjhq di pûguh wlo qxyéuhqgh eûuq
xqghu 4; èu1 Ghw dqwdjhv/ dw nylqghu rj péqg l hq kxvvwdqg kdu vdpph doghu1
Kxvkrogqlqjhuqh ehvoxwwhu xgylnolqjhq l ghw vdpohgh irueuxj ryhu kxvkrogqlqjhqv
wlgvkrulvrqw jlyhw ghq iruyhqwhgh lqgnrpvw1 Kxvkrogqlqjhuqhv vwûuuhovh éqguhu vlj
ryhu olyviruoûehw vrp iûojh di eûuqhiûgvohu rj iud |wqlqj di eûuq/ qèu glvvh eolyhu
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4; èu/ oljhvrp gûgholjkhghq uhgxfhuhu vwûuuhovhq di ghq uhsuévhqwdwlyh kxvkrog0
qlqj ryhu olyviruoûehw1 Ghqqh xgylnolqj l kxvkrogqlqjhqv vwûuuhovh nrpelqhuhw
phg hq xhqv irugholqj di lqgnrpvwhq ryhu olyviruoûehw jlyhu kxvkrogqlqjhq hw pr0
wly wlo rsvsdulqj/ vrp iruvwéunhv di/ dw kxvkrogqlqjhq sodqoéjjhu dw odgh hq duy
jè ylghuh wlo qévwh jhqhudwlrq1

Sè hw jlyhw wlgvsxqnw yéojhu kxvkrogqlqjhq hq vdpphqvéwqlqj di irueuxjhw sè
yduhw|shu1 L prghoohq lqgjèu iûojhqgh yduhw|shu= Eroljhu/ lnnh0yduljh sulydw0
surgxfhuhgh yduhu/ ghu hqwhq ndq yéuh lqghqodqgvn hoohu xghqodqgvn surgxfhuhw/
rj r�hqwoljw surgxfhuhgh yduhu +vrp lnnh vwloohv judwlv wlo uègljkhg iru kxvkrog0
qlqjhuqh,1

Gh hqnhowh lqglylgghuv hukyhuyvwlonq|wqlqj idvwoéjjhv hnvrjhqw l ghqqh prghoyhu0
vlrq1 Iru kyhu doghuvjuxssh rj nûq lqgghohv ghq yrnvqh ehironqlqj l iûojhqgh ;
dnwlylwhwvndwhjrulhu= +4, L duehmgvvw|unhq/ +5, Vwxghuhqgh/ +6,Nrqwdqwkméosvprg0
wdjhu xghqiru duehmgvvw|unhq hoohu l dnwlyhulqj/ +7, Sè ruory/ +8,Ryhujdqjv|ghovhv0
prgwdjhu/ +9, Iûuwlgvshqvlrqlvw/ +:, Hiwhuoûqvprgwdjhu/ +;, Ironhshqvlrqlvw1

Xgjdqjvsxqnwhw iru ghqqh rsgholqj hu ghq Uhjlvwhuedvhuhgh Duehmgvvw|unh Vwdwlv0
wln1 Wlo GUHDP iruhwdjhv nruuhnwlrqhu l gh hqnhowh juxsshu/ vèohghv dw hq shuvrq
ndq uhjlvwuhuhv vrp yéuhqgh i1hnv1 eègh l duehmgvvw|unhq rj vwxghuhqgh1 Ghwwh
jûuhv phg khqeoln sè dw vlnuh vdpphqkéqj wlo ehvnéiwljhovhq/ vrp ghqqh hu
rsjmruw l qdwlrqdouhjqvndehw1

Idplolhqv lqgnrpvw dikéqjhu di lqglylgghuqhv hukyhuyvwlonq|wqlqj1 Wlo kyhu di
dnwlylwhwvjuxsshuqh 5 wlo ; nq|wwhv hq r�hqwolj wudqvihuhulqj vyduhqgh wlo ghq jhq0
qhpvqlwoljh |ghovh iru ghq sèjéoghqgh rugqlqj1 Shuvrqhu l duehmgvvw|unhq +dn0
wlylwhwvjuxssh +4,, ndq yéuh khqkrogvylv ehvnéiwljhgh rj ohgljh/ rj ghuiru prg0
wdjh oûq hoohu gdjshqjh +hoohu nrqwdqwkméos,1 Ohgljkhgvjudghq idvwoéjjhv hqgr0
jhqw l prghoohq1 Xg ryhu glvvh lqgnrpvww|shu prgwdjhv hq doghuv0 rj nûqvvshfl�n
wudqvihuhulqjvlqgnrpvw +ghqqh génnhu kryhgvdjholjw ryhu wudqvihuhulqjhu iud ghw
r�hqwoljh l iruelqghovh phg v|jgrp rj eduvho,1 Hqgylghuh prgwdjhv xgehwdolqjhu
di kky1 OG/ DWS rj duehmgvjlyhudgplqlvwuhuhgh shqvlrqvrugqlqjhu1 Xgehwdolqjhu
iud OG rj DWS idvwoéjjhv hnvrjhqw l ghqqh prghoyhuvlrq/ phqv lqgehwdolqjhu wlo
DWS ehvwhpphv hqgrjhqw81 Ehpéun/ dw DWS l oljkhg phg gh�qlwlrqhq l qdwlrq0
douhjqvndehw ehwudjwhv vrp hq gho di ghq r�hqwoljh vhnwru1

Lqgehwdolqjhu wlo duehmgvjlyhudgplqlvwuhuhgh shqvlrqvrugqlqjhu hu hw ohg l dooh
gdqvnh ryhuhqvnrpvwhu vlghq 4<<81 L GUHDP prghoohuhv lqgehwdolqjhu wlo glvvh

8Xgehwdolqjhuqh hu ehuhjqhw di DWS sè edvlv di iruxgvéwqlqjhu rp lqgehwdolqjhuqh/ ghu vyduhu
wlo gh/ ghu dqyhqghv yhg iuhpvnulyqlqjhq1 Yhg pdujlqdoéqgulqjhu ndq pdq ghuiru lnnh jè xg
iud/ dw DWS rugqlqjhq hu ixogw �qdqvlhuhw1
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rugqlqjhu vrp hq hnvrjhq dqgho di oûqqhq vhw iud ghq hqnhowh irueuxjhuv v|q0
vsxqnw/ lghw gh hu idvwodjw l ryhuhqvnrpvwhq1 Lqgehwdolqjhuqh dnnxpxohuhv l
shqvlrqvvhovndehu +hoohu shqvlrqvndvvhu, vrp sè edvlv di lqgehwdolqjhuqh xgeh0
wdohu kky1 lqydolgh0/ éjwhiéooh0 rj doghuvshqvlrq wlo kxvkrogqlqjhq1 Prghoohulq0
jhq di shqvlrqvrsvsdulqjhq iûojhu dnwxdupévvljh sulqflsshu1 Nrqnuhw wdjhv ghu
xgjdqjvsxqnw l ghw iruvlnulqjvwhnqlvnh juxqgodj/ J;51 Ghwwh lqgheéuhu/ dw shq0
vlrqvxgehwdolqjhu hu ixogw �qdqvlhuhgh/ rj dw shqvlrqvvhovndehuqhv irupxh yrnvhu
phg ghq jhqhuhooh yénvw0 rj lq dwlrqvudwh l ûnrqrplhqv vwhdg| vwdwh1 L oûehw di gh
iûuvwh fd1 433 èu vnhu ghu hq judgylv rse|jqlqj di shqvlrqvvhovndehuqhv irupxh/
kylonhw vn|oghv/ dw rugqlqjhuqh hu vèndogwh �xqjh� rugqlqjhu/ kyru gh vdpohgh
èuoljw xgehwdowh shqvlrqhu l ûmheolnnhw hu irukrogvylv vpè/ irugl ghu rsulqgholjw
nxq ydu iè phgohpphu/ rj irugl pdqjh qxyéuhqgh shqvlrqlvwhu lnnh kdu kdiw
lqgehwdolqjhu ljhqqhp hw khow duehmgvoly1

Lqgehwdolqjhu wlo shqvlrqvrugqlqjhu hu iudgudjvehuhwwljhgh l lqgnrpvwvndwwhq/ phqv
xgehwdolqjhu iud shqvlrqvrugqlqjhuqh rpyhqgw hu lqgnrpvwvndwwhsoljwljh1 Dindvwhw
di shqvlrqvrsvsdulqj ehvndwwhv hiwhu gh véuoljh ehvndwqlqjvuhjohu/ ghu hiwhu �0
qdqvoryhq iru èu 5334 lqgheéuhu/ dw dindvwhw ehvndwwhv phg 48(1 Ghqqh vndw0
whpévvljh ehkdqgolqj hu fhqwudo iru xgylnolqjhq l vndwwhedvhq iru lqgnrpvwvndwwhq
l gh iûojhqgh èu1 Sè juxqg di gh uhodwlyw odyh shqvlrqvxgehwdolqjhu hu iudgudjhw
vrp iûojh di shqvlrqvlqgehwdolqjhu l ûmheolnnhw vwûuuh hqg ghw hnvwud ehvndwqlqjv0
juxqgodj/ ghu nrpphu iud shqvlrqvxgehwdolqjhuqh1 Lqgnrpvwvndwwhjuxqgodjhw hu
ghuiru uhodwlyw olooh l glvvh èu sjd1 ghq vndwwhpévvljh ehkdqgolqj di shqvlrq0
vrsvsdulqj1 Ghqqh vlwxdwlrq ylo judgylvw éqguh vlj l wdnw phg/ dw gh xgehwdowh
shqvlrqhu vwljhu +eègh irugl  huh shqvlrqlvwhu prgwdjhu shqvlrqhq/ rj irugl gh
hqnhowh shqvlrqhu eolyhu vwûuuh,1 Ghq iuhpwlgljh vndwwhlqgwéjw iud shqvlrqvxgeh0
wdolqjhu ylo ghuiru jlyh hw srvlwlyw elgudj wlo �qdqvlhulqjhq di gh r�hqwoljh xgjliwhu
l iuhpwlghq vdpphqoljqhw phg vlwxdwlrqhq l gdj1

Khuxgryhu iruhwdjhu kxvkrogqlqjhq sulydw shqvlrqvrsvsdulqj1 Rjvè ghqqh rsvsdu0
lqj hu hnvrjhq l GUHDP19 Hq vwru dqgho di ghq sulydwh shqvlrqvrsvsdulqj kdu
ndudnwhu di ndslwdoshqvlrqhu/ kyru lqgehwdolqjhu lnnh hu iudgdjvehuhwwljhgh l wrs0
vndwwhq/ phqv xgehwdolqjhuqh wlo jhqjéog nxq ehvndwwhv phg 73 (1

9Ghw vn|oghv/ dw ghq odyhuh ehvndwqlqj di shqvlrqvrsvsdulqj nrpelqhuhw phg shuihnw iruxg0
vhhqkhg rj shuihnwh ndslwdopdunhghu lqgheéuhu/ dw ghu lnnh ylo yéuh oljhyéjw/ kylv shqvlrq0
vrsvsdulqjhq eohy idvwodjw hqgrjhqw/ lghw kxvkrogqlqjhuqh ylooh oèqh l hw ndslwdolqgnrpvwvndw0
whsoljwljw dnwly rj sodfhuh l shqvlrqvrsvsdulqj rj ghuyhg rsqè hq vndwwhjhylqvw1 Gd pdujlqdo0
jhylqvwhq khuyhg dowlg hu srvlwly/ kdu kxvkrogqlqjhq lnnh lqflwdphqw wlo dw vwrssh ghqqh wudqvdn0
wlrq1
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6151 Ylunvrpkhghuqh

Gh sulydwh ylunvrpkhghu dqwdjhv dw yéuh rujdqlvhuhw vrp dnwlhvhovndehu rj vûjh
dw pdnvlphuh yéuglhq di vhovndehwv dnwlhu1 Ylunvrpkhghuqh dqyhqghu hq hnvr0
jhq nrpelqdwlrq di jéogv�qdqvlhulqj rj �qdqvlhulqj yld wloedjhkrogwh sur�wwhu/
qèu ndslwdodssdudwhw xgylghv1 Uhlqyhvwhulqjhu �qdqvlhuhv dohqh yhg wloedjhkrogwh
sur�wwhu1 Ylunvrpkhghuqh dqwdjhv dw kdyh nrqyhnvh lqvwdoodwlrqvrpnrvwqlqjhu
sè ndslwdodssdudwhw/ vèohghv dw ndslwdodssdudwhw nxq judgylvw wlosdvvhv wlo ghw
ûqvnhgh qlyhdx1 L prgvéwqlqj khuwlo dqwdjhv/ dw ehvnéiwljhovh rj pdwhuldohnûe
ndq wlosdvvhv xplgghoeduw/ vèohghv dw hiwhuvsûujvohq hiwhu duehmgvnudiw rj pdwhul0
dohu nxq dikéqjhu di sulvhuqh l ghq dnwxhooh shulrgh1

Ghw dqwdjhv/ dw shqvlrqvvhovndehuqh hu ghq pdujlqdoh lqyhvwru/ vèohghv dw dn0
wlhnxuvhq gdqqhv phg xgjdqjvsxqnw l ghw dindvw hiwhu vndw/ ghu nuéyhv di glvvh
vhovndehu1 Ghuiru ylo ylunvrpkhghuqhv ndslwdorpnrvwqlqjhu yéuh sèylunhw di éq0
gulqjhu l ehvndwqlqjhq di shqvlrqvvhovndehu/ phqv éqgulqjhu l ghq sulydwh ndsl0
wdolqgnrpvwehvndwqlqj lnnh sèylunhu ylunvrpkhghuqhv rpnrvwqlqjhu1

Yduhpdunhghuqh dqwdjhv dw yéuh ndudnwhulvhuhw yhg lpshuihnw nrqnxuuhqfh/ vèohghv
dw ylunvrpkhghuqh véwwhu sulvhu rj yéojhu surgxnwlrqvidnwruhu xqghu dqwdjhovh
di/ dw gh vwèu ryhu iru hq idoghqgh hiwhuvsûujvhovnxuyh1

6161 Ghq r�hqwoljh vhnwru

Ghq r�hqwoljh vhnwru rsnuéyhu vndwwhu/ irughohu r�hqwoljh wudqvihuhulqjhu vdpw
surgxfhuhu rj hiwhuvsûujhu yduhu1 Ghq r�hqwoljh vhnwru surgxfhuhu kryhgvdjholjw
lnnh0pdunhgvrulhqwhuhgh |ghovhu rj yduhu/ vrp dowryhuyhmhqgh ohyhuhv wlo r�hqwoljw
irueuxj1 L GUHDP irughohv hq ehw|gholj gho di r�hqwolj vhuylfh rj yduhirueuxj
sè erujhuqh hiwhu doghu rj nûq1 Ghwwh guhmhu vlj sulpéuw rp r�hqwoljh xgjliwhu
wlo xggdqqhovh/ vxqgkhg rj v|jgrp/ vdpw vrfldoh |ghovhu +vrp i1hnv1 kmhpph0
kméos,1 Ghq ûyuljh gho di gh r�hqwoljh xgjliwhu +iruvydu/ srolwl py1, dqwdjhv l
iuhpvnulyqlqjhq dw xgjûuh hq nrqvwdqw dqgho di EIL l oûehqgh sulvhu1

L iuhpvnulyqlqjhq dqwdjhv/ dw r�hqwoljh wudqvihuhulqjhu uhjxohuhv liûojh vdwvuhjx0
ohulqjvoryhq1 Grj vhv ghu eruw iud iudgudjhw l uhjxohulqjhq iru uhjxohulqjhu ryhu
5(1 Ghwwh vn|oghv/ dw ghw ghuyhg vsduhgh ehoûe hu ûuhpéunhw wlo dqguh r�hqwoljh
xgjliwhu1 Yhguûuhqgh gh doghuv0 rj nûqvvshfl�nnh r�hqwoljh vhuylfhrpnrvwqlqjhu
dqwdjhv ghw/ dw glvvh uhjxohuhv phg ghq xqghuoljjhqgh jhqhuhooh yénvw rj lq d0
wlrqvudwh l ûnrqrplhq1

R�hqwoljh vw|n0dijliwhu rj dqguh dijliwhu/ ghu lnnh dxwrpdwlvn uhjxohuhv phg xg0
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ylnolqjhq l lq dwlrq rj yénvw hu l prghoohq nrqyhuwhuhw wlo hq énylydohuhqgh dijliw
edvhuhw sè yéuglhq1 Ghwwh vyduhu wlo hq dqwdjhovh rp/ dw vw|ndijliwhu py1 oûehqgh
ylo eolyh uhjxohuhw/ vè gh xgjûu hq nrqvwdqw dqgho di yéuglhq1

6171 Oljhyéjwhq l GUHDP

Ghq gdqvnh ûnrqrpl prghoohuhv l GUHDP vrp hq olooh èehq ûnrqrpl phg shu0
ihnwh lqwhuqdwlrqdoh �qdqvlhooh ndslwdoehyéjhovhu rj hq idvw qrplqho ydoxwdnxuv
ryhu iru yruh vdpkdqghovsduwqhuh1 Ghwwh lqgeéuhu/ dw ghq lqghqodqgvnh uhqwh
idvwoéjjhv di ghw xghqodqgvnh uhqwhqlyhdx rj ghuiru ndq ehwudjwhv vrp hnvrjhq1
Ghw dqwdjhv/ dw ghq lqghqodqgvnh surgxnwlrq hu lpshuihnw vxevwlwxw wlo ghq xghq0
odqgvnh surgxnwlrq/ vèohghv dw e|wwhirukroghw pèow vrp sulvhq sè hnvsruw ghow
phg sulvhq sè lpsruw eolyhu dikéqjlj di ghq lqghqodqgvnh dnwlylwhw/ rj ghuiru
idvwoéjjhv hqgrjhqw l prghoohq1 Gh dqyhqgwh xghquljvkdqghovhodvwlflwhwhu hu uho0
dwlyw kûmh/ kyruiru h�hnwhuqh sè e|wwhirukroghw hu irukrogvylv vpè1 L ghq iûojhqgh
ehvnulyhovh vhu yl khow eruw iud glvvh h�hnwhu/ rj yl vhu hqgylghuh eruw iud vhn0
wruvdpphqvéwqlqjvh�hnwhu phoohp e|jjh0 rj dqoéjvvhnwruhq rj ghq ûyuljh sul0
ydwh vhnwru1 Ghwwh jûuhv/ irugl pdq ghuyhg ndq lvrohuh h�hnwhuqh sè ûnrqrplhqv
odqjvljwvoljhyéjw l khqkrogvylv hq xgexgvh�hnw rj hq hiwhuvsûujvhovh�hnw/ rj sè
ghq pègh sè vlpsohvw pxoljh ylv ndq irunoduh gh juxqgoljjhqgh phndqlvphu l
prghoohq1:

Kylv yl vhu eruw iud vdpphqvéwqlqjvh�hnwhu sè xgexgvvlghq rj iud ghw hqgrjhqh
e|wwhirukrog ehvwhpphv xgexgvvlghq l ûnrqrplhq xdikéqjljw di hiwhuvsûujvohq
l odqjvljwvoljhyéjwhq1 Ghq sulydwh surgxnwlrqvvhnwru idvwoéjjhu oûqqhq vdpw
irukroghw phoohp ndslwdo rj duehmgvnudiw khqkrogvylv pdwhuldohu rj duehmgvnudiw1
Ehvnéiwljhovhq idvwoéjjhv xg iud dgiéughq sè duehmgvpdunhghw wlo ghq jlyqh oûq1
Gd odqjvljwvoljhyéjwhq sè duehmgvpdunhghw hu ndudnwhulvhuhw yhg/ dw ohgljkhgvsur0
fhqwhq hu wloqéuphovhvylvw xdikéqjlj di duehmgvxgexgghw +iru jlyqh lqvwlwxwlrqhu/
gdjshqjhqlyhdx rj vndwwhvdwvhu, jéoghu/ dw vwûuuh duehmgvxgexg sè odqjw vljw
voèu xg l hq sursruwlrqdo vwljqlqj l surgxnwlrq rj ehvnéiwljhovh1 Sè nruw vljw
ehw|ghu hw ûjhw duehmgvxgexg ghov hq odyhuh oûq rj kûmhuh ehvnéiwljhovh rj ghov
hq kûmhuh duehmgvoûvkhgvsurfhqw1 Ryhu wlg ylo ylunvrpkhghuqh judgylvw iruûjh
ghuhv ndslwdodssdudw/ rj ghw ylo iûuh wlo hq ûjhw hiwhuvsûujvho hiwhu duehmgvnudiw/
vrp ghov ylo uhgxfhuh ohgljkhgvsurfhqwhq rj ghov ylo kéyh oûqqhq1 Qèu wlosdv0
qlqjvsurfhvvhq hu wlo hqgh/ hu oûqqhq rpwuhqw wloedjh sè ghw rsulqgholjh qlyhdx
+pèow l yénvw rj lq dwlrqvnruuljhgh hqkhghu,/ rj ohgljkhgvsurfhqwhq ylo rjvè yéuh
wloedjh sè rpwuhqw vdpph qlyhdx1 Ghq odqjvljwhgh xgylnolqj l surgxnwlrqhq rj

:Ghwwh divqlw e|jjhu sè Shghuvhq ) Udvpxvvhq +5333,1

49



ghuphg l ehvndwqlqjvjuxqgodjhw hu ghuiru l kûm judg dikéqjlj di xgylnolqjhq l du0
ehmgvxgexgghw/ phq wlooljh dikéqjlj di vwuxnwxuhq sè duehmgvpdunhghw/ vrp ljhq
dikéqjhu di lqvwlwxwlrqhu vrp lqguhwqlqjhq di gdjshqjhv|vwhphw/ prelolwhwhq sè
duehmgvpdunhghw/ ehvndwqlqjvirukrog rj idjiruhqlqjhuqhv vw|unh1

Ûnrqrplhqv hiwhuvsûujvho ehvwhpphv sè odqjw vljw di ghq sulydwh vhnwruv irupxh
vdpw di oûq rj ehvnéiwljhovh1 Ghq odqjvljwhgh irupxh dikéqjhu di gh hqnhowh
kxvkrogqlqjhuv irugholqj di irueuxjhw ryhu olyhw/ rj irugholqjhq di lqgnrpvwhu ryhu
olyviruoûehw1 Gd kxvkrogqlqjhuqhv jhqqhpvqlwoljh uhqwh hiwhu vndw hu kûmhuh hqg
ghuhv wlgvsuéihuhqfhudwh/ sodqoéjjhu kxvkrogqlqjhq hw vwljhqgh irueuxj su1 lqgl0
ylg ryhu olyviruoûehw1 Kyru nudiwlj ghqqh vwljqlqj hu iru hq jlyhq iruvnho lphoohp
uhqwh hiwhu vndw rj wlgvsuéihuhqfh dikéqjhu di ghq lqwhuwhpsrudoh vxevwlwxwlrq0
vhodvwlflwhw1 Hq kûm yéugl di ghq lqwhuwhpsrudoh vxevwlwxwlrqvhodvwlflwhw ehw|ghu/
dw irueuxjhuhq hu uhodwlyw yloolj wlo dw e|wwh qxwlgljw irueuxj prg iuhpwlgljw/ rj
ghuiru wuénnhu hq kûm lqwhuwhpsrudo vxevwlwxwlrqvhodvwlflwhw prg hw uhodwlyw vwéunw
vwljhqgh irueuxjviruoûe ryhu olyhw1 Phq ghw ehw|ghu dow dqghw oljh/ dw ghq hqnhowh
jhqhudwlrq pè vsduh uhodwlyw phjhw rs iru dw nxqqh �qdqvlhuh ghw kûmh irueuxj l
voxwqlqjhq di olyhw1 Hq kûm lqwhuwhpsrudo vxevwlwxwlrqvhodvwlflwhw ehw|ghu ghuiru 0
dow dqghw oljh 0 hq kûm irupxh sè odqjw vljw l ûnrqrplhq1

Vndwwhjuxqgodjhw dikéqjhu eègh gluhnwh rj lqgluhnwh di irupxhq1 Ghov yld nds0
lwdodindvwehvndwqlqjhq rj ghov yld dijliwhuqh sè irueuxjhw/ ghu hu hq ixqnwlrq di
irupxhq sè pdnurqlyhdx1 Vsûujvpèohw rp �qdqvsrolwlnnhqv krogedukhg dikéqjhu
ghuiru eègh di uhqwhq rj ghq lqwhuwhpsrudoh vxevwlwxwlrqvhodvwlflwhw1

71 Xgylnolqjhq l ehironqlqj rj duehmgvvw|unh

Ghw iuhpjln di ryhqvwèhqgh divqlw/ dw xgylnolqjhq l duehmgvvw|unhq hu di dijûuhqgh
ehw|gqlqj iru xgylnolqjhq l surgxnwlrq rj ehvndwqlqjvjuxqgodj iru lqgnrpvwvndw0
whuqh rj ghuphg iru yxughulqjhq di ghq krogeduh �qdqvsrolwln1 Sè ghq dqghq vlgh
hu ghq jhqhuhooh xgylnolqj l ehironqlqjhq rj ghqqhv vdpphqvéwqlqj di dijûuhqgh
ehw|gqlqj iru xgylnolqjhq l gh r�hqwoljh xgjliwhu wlo eègh wudqvihuhulqjhu rj ri0
ihqwoljw irueuxj1 Ghuiru ehvnulyhu ghwwh divqlw ghq hnvrjhqw dqwdjqh xgylnolqj l
khqkrogylv ehironqlqj rj duehmgvvw|unh l ghw qévwh èukxqguhgh1

Ehironqlqjhq iuhpvnulyhv liûojh Gdqpdunv Vwdwlvwlnv 4330èuv ehironqlqjvsurjqrvh
iud 4<<< +Vwdwlvwlvnh Hiwhuuhwqlqjhu= Ehironqlqj rj Ydoj 4<<<=48,/ ghu grj hu
rsgdwhuhw phg vhqhvwh rso|vqlqjhu rp ehironqlqjhq l èu 53331 Ghqqh ehironq0
lqjviuhpvnulyqlqj lqgheéuhu/ dw ghq vdpohgh ehironqlqj yrnvhu iuhp wlo èu 536:/
kyru ehironqlqjhq qèu hw +orndow, pdnvlpxp sè 8/9 ploo1 shuvrqhu1 Khuhiwhu xg0
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ylvhu ehironqlqjvwdoohw hq qéuphvw vwdelo whqghqv/ ghu d ûvhv di hq vydj vwljqlqj
yhg xgjdqjhq di èukxqguhghw/ vèohghv dw ghq vdpohgh ehironqlqj hu sè rpnulqj
8/: ploo1 shuvrqhu l èu 54331 Ryhu gh 433 èu hu ghu vèohghv hq phjhw prghudw
xgylnolqj phg hq vdpohw yénvw l ehironqlqjhq sè :/9(1 Ghq iuhpvnuhyqh ehironq0
lqjvxgylnolqj hu jhqjlyhw l Iljxu 51

Ghqqh prghudwh xgylnolqj l ehironqlqjhq génnhu ryhu jdqvnh nudiwljh iruvn|g0
qlqjhu phoohp doghuvjuxsshuqh l ehironqlqjhq1 Gh�qhuhv ehironqlqjhq l ghq hu0
kyhuyvdnwlyh doghu vrp shuvrqhu iud 48 0 97 èu/ ièv dw dqwdoohw di hukyhuyvdnwlyh
yrnvhu phg 4/:( iud 4<<; wlo èu 53431 Khuhiwhu idoghu dqwdoohw l ghq hukyhuydnwlyh
doghu judgylvw iuhp wlo èu 5373/ kyru dqwdoohw hu nqds 5( odyhuh hqg l èu 4<<;1 L
èu 5433 hu dqwdoohw di shuvrqhu l ghq hukyhuyvdnwlyh doghu fd1 3/8( kûmhuh hqg l èu
4<<;1 Xgylnolqjhq l dqwdoohw di shuvrqhu l ghq hukyhuyvdnwlyh doghu hu ylvw l Iljxu
61

Dqwdoohw di shuvrqhu ryhu 93 èu hu ghulprg yrnvhqgh jhqqhp khoh iûuvwh kdoygho di
ghw qévwh èukxqguhgh1 L èu 5373 hu ghu vèohghv 7:(  huh shuvrqhu sè 93 èu hoohu
ghuryhu1 Ghw wlovyduhqgh wdo iru shuvrqhu sè ;3 èu hoohu ghuryhu hu 78(1 Iud èu
5373 hu dqwdoohw di shuvrqhu ryhu 93 èu qrjhqoxqgh vwdelow rj hqghu l èu 5433 phg
dw yéuh 77( kûmhuh hqg l èu 4<<;1 Dqwdoohw di shuvrqhu ryhu ;3 èu wrsshu l èu 5386
phg dw yéuh 95( kûmhuh hqg l èu 4<<;1 Khuhiwhu idoghu dqwdoohw di shuvrqhu/ ghu
hu ;3 èu hoohu ghuryhu1 L èu 5433 hu dqwdoohw 7:( kûmhuh hqg l èu 4<<;1 Lqghnvwdo
iru khqkrogvylv juxsshq di shuvrqhu ryhu ;3 èu/ juxsshq di shuvrqhu ryhu 93 èu/
rj juxsshq di shuvrqhu l doghuhq 48 wlo 97 èu hu ylvw l Iljxu 71

Eloohghw di ehironqlqjvxgylnolqjhq hu ghuiru/ dw ghq vdpohgh ehironqlqj ylo yéuh
odqjvrpw yrnvhqgh/ phq ghu ylo yéuh uhodwlyw  huh éoguh l khoh shulrghq1 Gh�qhuhv
ghq ghprjud�vnh éoguhe|ugh/ vrp dqwdoohw di shuvrqhu sè 98 èu hoohu ghuryhu ghow
phg dqwdoohw di shuvrqhu phoohp 48 rj 97 èu/ ièv/ dw ghq ghprjud�vnh éoguhe|ugh
kroghu vlj sè ghw qxyéuhqgh qlyhdx iuhp wlo èu 5343/ kyruhiwhu ghq ehj|qghu dw
vwljh irukrogvylvw nudiwljw1 Ghq ghprjud�vnh éoguhe|ugh wrsshu l èu 5374 phg dw
yéuh 86 ( kûmhuh hqg l gdj1 Khuhiwhu nrpphu ghu hw vydjw idog/ ghu ehw|ghu/ dw
ghq ghprjud�vnh éoguhe|ugh vwdelolvhuhu vlj sè hw qlyhdx rpnulqj 78( ryhu ghw
qxyéuhqgh l uhvwhq di qévwh èukxqguhgh1 Vdpwlglj hu dqwdoohw di eûuq lplgohuwlg
odyhuh hqg qx1 Ghw ehw|ghu/ dw ghq vdpohgh ghprjud�vnh e|ugh xgylnohu vlj
plqguh gudpdwlvn hqg ghq ghprjud�vnh éoguhe|ugh1 Gh�qhuhv ghq ghprjud�vnh
iruvûujhue|ugh vrp vxpphq di dqwdoohw eûuq xqghu 48 rj dqwdoohw di shuvrqhu sè 98
èu hoohu ghuryhu ghow phg dqwdoohw di shuvrqhu l ghq hukyhuyvdnwlyh doghu/ ièv/ dw ghq
ghprjud�vnh iruvûujhue|ugh hu 6( kûmhuh l 53431 E|ughq vwljhu grj xplgghoeduw
khuhiwhu rj wrsshu l èu 536; phg hw qlyhdx/ ghu hu 59( kûmhuh hqg l gdj1 Khuhiwhu
vnhu ghu hw prghudw idog/ kyruhiwhu ghq ghprjud�vnh iruvûujhue|ugh vwdeolvhuhv sè
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hw qlyhdx ghu hu fd1 54 ( kûmhuh hqg l 4<<;1 Xgylnolqjhq l khqkrogylv éoguhe|ughq
rj iruvûjhue|ughq hu ylvw l Iljxu 8

)LJXU����%HIRONQLQJHQ�L�DOW

5000

5100

5200

5300

5400

5500

5600

5700

5800

1998 2008 2018 2028 2038 2048 2058 2068 2078 2088 2098

cU

�

�

�

�

�

S

H

U

V

R

Q

H

U

)LJXU����%HIRONQLQJHQ�Sn�DOGHUVJUXSSHU

60

80

100

120

140

160

180

1998 2008 2018 2028 2038 2048 2058 2068 2078 2088 2098

cU

,

Q

G

H

N

V

�

�

�

�

�

�

 

�

�

�

�

15-64 60- 80-

)LJXU����(UKYHUYVDNWLYH�������nULJH

3400

3450

3500

3550

3600

3650

1998 2008 2018 2028 2038 2048 2058 2068 2078 2088 2098

cU

�

�

�

�

�

S

H

U

V

R

Q

H

U

)LJXU����%\UGHPnO

60

70
80

90
100

110

120
130

140
150

160

1998 2008 2018 2028 2038 2048 2058 2068 2078 2088 2098

cU

,

Q

G

H

N

V

�

�

�

�

�

�

 

�

�

�

�

Forsørgerbyrde (korrigeret) Forsørgerbyrde

Ældrebyrde

Gd �qdqvlhulqjhq di gh éoguh ehodvwhu gh r�hqwoljh �qdqvhu l kûmhuh judg hqg
�qdqvlhulqjhq di eûuq/ shjhu xgylnolqjhq l ghq ghprjud�vnh vdpphqvéwqlqj di
ehironqlqjhq l uhwqlqj di hw ehw|gholjw suhv sè gh r�hqwoljh �qdqvhu1

7141 Duehmgvvw|unhq

Xgjdqjvsxqnwhw iru iuhpvnulyqlqjhq di duehmgvvw|unh rj dqwdo shuvrqhu l kyhu
di gh ûyuljh : dnwlylwhwvndwhjrulhu/ ghu eohy gh�qhuhw l divqlw 6 ryhqiru/ hu/ vrp
qéyqw/ ghq Uhjlvwhuedvhuhgh Duehmgvvw|unh Vwdwlvwln1 Ghqqh vwdwlvwln hu hq wr0
wdowéoolqj di ehironqlqjhq phg ghqqhv irugholqj sè gh ryhqqéyqwh dnwlylwhw0
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vndwhjrulhu1 Uhvxowdwhuqh/ ghu suévhqwhuhv khu/ hu edvhuhw sè hq +lnnh r�hqwolj0
jmruw, vshfldonûuvho sè uhjlvwuhw/ kyru ehironqlqjhq hu rsghow hiwhu doghu/ nûq rj
khunrpvw1 Khunrpvw ehvwèu di wr ndwhjrulhu= lqgydqguhuh rj hiwhunrpphuh sè
ghq hqh vlgh rj ûyuljh gdqvnhuh sè ghq dqghq1 Ghqqh rsgholqj hu dqyhqgw/ irugl
lqgydqguhuh rj hiwhunrpphuh xgjûu hq vwljhqgh gho di ehironqlqjhq l iuhpwlghq
+irugl ghq hnvlvwhuhqgh ehvwdqg di lqgydqguhuh hu vè ehvnhghq,1 L ghw rpidqj
lqgydqguhuh2hiwhunrpphuhv duehmgvpdunhgvdgiéug diyljhu iud ûyuljh gdqvnhuhv/
vndo ghu ghuiru nruuljhuhv iru ghqqh iruvnhooljkhg/ qèu ghq uhodwlyh vwûuuhovh di gh
wr juxsshu éqguhv1

Iuhpvnulyqlqjhq di gh hqnhowh dnwlylwhwvjuxsshu hu iûuvw rj iuhpphvw wéqnw vrp
hw vdpphqoljqlqjvsxqnw 0 vqduhuh hqg hq hjhqwolj surjqrvh1 Lghhq hu dw vûjh dw
ehvnulyh xgylnolqjhq xqghu iruxgvéwqlqj di/ dw ghq uhodwlyh vdpphqvéwqlqj sè gh
; dnwlylwhwvjuxsshu hu xéqguhw ryhu wlg/ qèu ghu ehwudjwhv hq juxssh shuvrqhu di
hq jlyhq doghu/ hw jlyhw nûq rj di hq jlyhq khunrpvw1 Dooh éqgulqjhu l vdpphqvéw0
qlqjhq sè gh hqnhowh dnwlylwhwvjuxsshu vn|oghv ghuiru hq éqguhw vdpphqvéwqlqj
di ehironqlqjhq sè gh qéyqwh wuh ndwhjrulhu1 Hqhvwh xqgwdjhovh iud ghqqh uhjho hu/
dw doohuhgh jhqqhpiûuwh éqgulqjhu l ghq ûnrqrplvnh srolwln hoohu l ryhuhqvnrp0
vwhuqh ièu ory wlo dw sèylunh irugholqjhq1 Nrqnuhw hu ghu lqgodjw iûojhqgh éqgulqjhu
l gh uhodwlyh irukrog= +4, Wlojdqjhq wlo ryhujdqjv|ghovhq hu vwrsshw/ rj hiwhukèqghq
vrp ghq ehvwdqg/ ghu hu l rugqlqjhq sè qxyéuhqgh wlgvsxqnw/ iruodghu rugqlqjhq/
ylo ghq judgylvw eolyh diylnohw1 Ghw hu dqwdjhw/ dw ghq uhodwlyh dqgho/ ghu hu sè
ryhujdqjv|ghovh l gdwd/ l vwhghw ylo yéuh l duehmgvvw|unhq1 +5, Shqvlrqvdoghuhq hu
véqnhw wlo 98 èu phg ylunqlqj iud 53381 Ghw ehw|ghu/ dw iud ghwwh èu eolyhu dooh
ironhshqvlrqlvwhu iud ghw i|ogwh 981 èu1 Gd ghu l gdj hu hq dqgho di gh 9: èuljh
ironhshqvlrqlvwhu/ ghu hu l duehmgvvw|unhq/ dqwdjhv ghw/ dw hq wlovyduhqgh dqgho di
98 èuljh iud èu 5338 ylo yéuh l duehmgvvw|unhq1 Hq wlovyduhqgh iruxgvéwqlqj jûuhv
iru gh/ ghu hu 99 èu hoohu ghuryhu iud èu 53381 +6, Phg ryhuhqvnrpvwiruq|hovhq l
5333 hu ghu diwdow hw idog l ghq èuoljh duehmgvwlg sè 4/5 ( iuhp wlo èu 53371 Ghqqh
uhgxnwlrq hu lqgodjw l duehmgvvw|unhq pèow l wlphu1

Ghw ehpéunhv/ dw ghu lnnh hu lqgodjw hq uhgxnwlrq l wloeûmholjkhghq wlo dw jè sè
hiwhuoûq vrp iûojh di hiwhuoûqvuhiruphq iud 4<<<1 H�hnwhq di dw éqguh sè wlojdqjhq
wlo hiwhuoûq hu l vwhghw iru ehuhjqhw l divqlw <1

Iljxu 9 ylvhu ghq xgylnolqj l duehmgvvw|unhq pèow l dqwdo shuvrqhu iuhp wlo èu
5433/ vrp iuhpnrpphu yhg dw dqyhqgh gh ryhqqéyqwh iruxgvéwqlqjhu nrpelqhuhw
phg ehironqlqjvsurjqrvhq1 Ghw phvw ehpéunhovhvyéugljh yhg xgylnolqjhq hu ghw
phjhw gudpdwlvnh idog l duehmgvvw|unhq sè jrgw 4831333 shuvrqhu iuhp wlo èu 5378/
kyru odqjw vwûuvwhghohq di idoghw nrpphu gh vlgvwh 53 èu di shulrghq1 Vhoy rp ghu
khuhiwhu nrpphu hq plqguh vwljqlqj/ ylo duehmgvvw|unhq l vlgvwh kdoygho di qévwh
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èukxqguhgh oljjh fd1 <31333 shuvrqhu xqghu duehmgvvw|unhq l èu 53331 Ghwwh idog l
duehmgvvw|unhq hu nudiwljhuh hqg xgylnolqjhq dqwdoohw di shuvrqhu l ghq hukyhuyvdn0
wlyh doghu mi1 �jxu 61 Irunodulqjhq hu ghov hq éqgulqj l doghuvvdpphqvéwqlqjhq
di gh hukyhuyvdnwlyh/ rj ghov dw juxsshq di lqgydqguhuh yrnvhu uhodwlyw wlo ghq
ûyuljh gho di ehironqlqjhq/ kylonhw jlyhu odyhuh jhqqhpvqlwolj hukyhuyviuhnyhqv/ gd
lqgydqguhuhv jhqqhpvqlwoljh hukyhuyviuhnyhqv oljjhu xqghu ûyuljh gdqvnhuhv;1
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L Iljxu : hu ghu |ghuoljhuh wdjhw kûmgh iru/ dw ghq jhqqhpvqlwoljh duehmgvwlg ydul0
huhu phg doghuhq/ rj iru dw ghu l gh ryhuhqvnrpvwhu/ ghu eohy lqgjèhw l vwduwhq
di èu 5333/ hu lqghkrogw hq judgylv duehmgvwlgvirunruwhovh sè 4/5( iuhp wlo 53371
Khuyhg ièv hw idog l duehmgvvw|unhq �pèow l wlphu� sè fd1 :/8( iud èu 4<<; rj iuhp
wlo 536;/ kyru duehmgvvw|unhq kdu hw orndow plqlpxp1

;Ehpéun dw/ ghu hqggd ndq yéuh hq whqghqv wlo dw ryhuyxughuh vwûuuhovhq di duehmgvvw|unhq/
gd lqgydqguhuh wloghohv ghq jhqqhpvqlwoljh hukyhuyviuhnyhqv iru lqgydqguhuh rj hiwhunrpphuh iud
UDV0rsjûuhovhq1 Hiwhunrpphuh ndq sè juxqg di phwrghq/ vrp ehironqlqjsurjqrvhq hu edvhuhw
sè/ lnnh vnhoqhv iud ûyuljh gdqvnhuh/ rj gh wloghohv ghuiru hukyhuyviuhnyhqvhu vrp ûyuljh gdqvnhuh
l UDV0rsjûuhovhq1
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7151 Wudqvihuhulqjvprgwdjhuh

Iljxu ; wlo 48 ylvhu iuhpvnulyqlqjhq di dqwdo shuvrqhu l gh : iruvnhooljh wudqv0
ihuhulqjvrugqlqjhu/ ghu hu phgwdjhw l GUHDP1 Ghw ehpéunhv/ dw dqwdoohw di
ironhshqvlrqlvwhu vwljhu iud gh qxyéuhqgh fd1 :331333 wlo fd1 4/48 ploolrqhu l
èu 5368/ kylonhw ghov vn|oghv ehironqlqjvxgylnolqjhq rj ghov ghw idnwxp/ dw shq0
vlrqvdoghuhq véqnhv iud 9: wlo 98 èu1 Jdqvnh vrp dqwdoohw di éoguh vwdelolvhuhv
dqwdoohw di shqvlrqlvwhu hiwhu èu 5373/ rj irueolyhu sè hw qlyhdx rpnulqj 4/43 plo0
olrqhu shuvrqhu èukxqguhghw xg1

Dqwdoohw di hiwhuoûqvprgwdjhuh uhgxfhuhv phg fd1 631333 shuvrqhu l èu 5338 vrp
iûojh di uhgxnwlrqhq l shqvlrqvdoghuhq1 Ghuyhg eolyhu dqwdoohw fd1 4631333/ kylonhw
hu olgw odyhuh hqg l èu 53331 Hiwhu èu 5338 hu ghu ehw|gholjh plgohuwlgljh xgvylqj
l dqwdoohw di hiwhuoûqvprgwdjhuh/ phq ghu hu lqjhq jhqhuho qhgdgjèhqgh whqghqv
l dqwdoohw/ vrp hiwhu èu 5383 vylqjhu phoohp 4531333 rj 4731333 shuvrqhu1 Ghw hu
yljwljw dw ehpéunh/ dw ghqqh iuhpvnulyqlqj/ vrp qéyqw/ hu odyhw xqghu dqwdjhovh
di/ dw dqghohq di hq jhqhudwlrq/ vrp hu sè hiwhuoûq/ hu ghq vdpph vrp l èu 53331
Gyv1 iuhpvnulyqlqjhq hu odyhw xghq khqv|qwdjhq wlo hiwhuoûqvuhiruphq l 4<<<1

Dqwdoohw di iûuwlgvshqvlrqlvwhu l irukrog wlo ghq qxyéuhqgh ehvwdqg xgylnohu vlj
qrjhqoxqgh l ryhuhqvvwhpphovh phg xgylnolqjhq l dqwdoohw di shuvrqhu l ghq hu0
kyhuyvdnwlyh doghu l irukrog wlo ghw qxyéuhqgh qlyhdx/ kylonhw hu hq nrqvhnyhqv di
ghq pègh iuhpvnulyqlqjhq hu nrqvwuxhuhw sè/ rj ghw idnwxp dw l UDV0rsjûuhovhq
hu lqgydqguhuhv rj ûyuljh gdqvnhuhv vdqgv|qoljkhg iru dw wlokûuh juxsshq di iûu0
wlgvshqvlrqlvwhu uhodwlyw hqv1 Ghw ehw|ghu lplgohuwlg/ dw uhodwlyw wlo duehmgvvw|unhq
hu dqwdoohw di iûuwlgvshqvlrqlvwhu vwljhqgh1

Dqwdoohw di shuvrqhu sè ruory idoghu phuh hqg éqgulqjhq l duehmgvvw|unhq vnxooh
wlovljh/ kylonhw kéqjhu vdpphq phg dw uhodwlyw iéuuh lqgydqguhuh ehq|wwhu ruory0
vrugqlqjhuqh1

Jlyhw nrqvwuxnwlrqhq di iuhpvnulyqlqjhq hu ghw ehpéunhovhvyéugljw/ dw dqwdoohw
di nrqwdqwvkméosprgwdjhuh xghq iru duehmgvvw|unhq hu méyqw yrnvhqgh iud fd1
881333 shuvrqhu wlo jrgw :81333 shuvrqhu l èu 53781 Ghwwh hu hq nrqvhnyhqv di/ dw
lqgydqguhuh l kûmhuh judg hu nrqwdqwkméosvprgwdjhuh hqg ûyuljh gdqvnhuh1 Ljhq
vndo pdq yéuh rspéunvrp sè/ dw nrqvwuxnwlrqhq di ghwwh wdo vqduhuh wuénnhu l
uhwqlqj di hq xqghuyxughulqj hqg ghw prgvdwwh/ lghw hiwhunrpphuh l iuhpvnulyqlq0
jhq ndwhjrulvhuhv vrp ûyuljh gdqvnhuh/ phqv lqgydqguhuh wloghohv hq irugholqj/ ghu
hu edvhuhw sè jhqqhpvqlwwhw di lqgydqguhuh rj hiwhunrpphuh1
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Ghw vdpohgh dqwdo shuvrqhu l dooh : wudqvihuhulqjvrugqlqjhu wlovdpphq hu yrnvhqgh
iuhp wlo èu 536;/ kyruhiwhu ghw vwdelolvhuhv1 Vdpwlglj vèv l divqlw 7/ dw dqwdoohw
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di shuvrqhu l duehmgvvw|unhq idoghu iuhp wlo èu 536; iru khuhiwhu dw vwdelolvhuhv
sè hw odyhuh qlyhdx1 Sè ghqqh edjjuxqg ndq yl gh�qhuh hw xgwu|n/ vrp ndoghv
ghq nruuljhuhgh iruvûujhue|ugh/ jlyhw yhg= Dqwdoohw di shuvrqhu l gh : juxsshu di
wudqvihuhulqjvprgwdjhuh soxv uhvwjuxsshq +ghu kyhunhq hu l duehmgvvw|unhq hoohu l
gh : wudqvihuhulqjvndwhjrulhu, ghow phg hw xgwu|n iru duehmgvvw|unhq pèow l wlphu1

Ghq vèohghv gh�qhuhgh nruuljhuhgh iruvûujhue|ugh yrnvhu phg nqds 63( iud l èu
rj iuhp wlo 536;1 Khuhiwhu vwdelolvhuhv ghq nruuljhuhgh iruvûujhue|ugh sè hw qlyhdx/
ghu oljjhu 58( ryhu qlyhdxhw l èu 53331 Ghw hu qrjhw kûmhuh hqg ghq ghprjud�vnh
iruvûujhue|ugh/ kyru gh wlovyduhqgh vwljqlqjvsurfhqwhu ydu 55( iuhp wlo 5378 rj
khuhiwhu hq vwdelolvhulqj sè jrgw 48( ryhu qlyhdxhw l gdj1

Ghu hu 6 idnwruhu/ ghu hu phgylunhqgh wlo/ dw ghq nruuljhuhgh iruvûujhue|ugh yrnvhu
kxuwljhuh hqg ghq ghprjud�vnh iruvûujhue|ugh= +4, Ghq nruuljhuhgh iruvûujhu0
e|ugh lqnoxghuhu h�hnwhq di ghq odyhuh duehmgvwlg1 +5, Ghq éqgulqj l ehironq0
lqjvvdpphqvéwqlqjhq/ ghu iûojhu di/ dw lqgydqguhuh ièu hq uhodwlyw vwûuuh yéjw l
ehironqlqjhq/ ehw|ghu dw duehmgvvw|unhq idoghu uhodwlyw wlo ehironqlqjhq l ghq hu0
kyhuyvdnwlyh doghu1 +6, Ghq éqguhgh doghuvvdpphqvéwqlqj lqghq iru ehironqlq0
jhq l ghq hukyhuyvdnwlyh doghu ehw|ghu/ dw duehmgvvw|unhq idoghu uhodwlyw wlo dqwdoohw
di shuvrqhu l ghq hukyhuyvdnwlyh doghu1

81 Ndoleuhulqj rj dqguh iruxgvéwqlqjhu

Ghq ûnrqrplvnh phwrgh/ ghu dqyhqghv l dqyhqgwh jhqhuhooh oljhyéjwvprghoohu
lqgheéuhu/ dw hqkyhu kdqgolqj sulqflslhow vndo irunoduhv hqgrjhqw l prghoohq/ rj
dw ghq hqnhowh kdqgolqj hu ehvwhpw vrp ghq rswlpdoh dgiéug jlyhw djhqwhuqhv
iruyhqwqlqjhu1 Ghw hu l iruhjèhqgh divqlw ehvnuhyhw/ dw ghu l ghq khu dqyhqgwh
yhuvlrq di GUHDP hu ydojw dw jûuh hq xqgwdjhovh pkw1 hukyhuyviuhnyhqvhuqh/
vèohghv dw glvvh ehvwhpphv yhg hq hnvrjhq iuhpvnulyqlqj1

Wlovyduhqgh hu xgylnolqjhq l lqgehwdolqjvsurfhqwhq wlo duehmgvjlyhudgplqlvwuhuhgh
shqvlrqvrugqlqjhu hnvrjhqw jlyhw1 Khu dqwdjhv ghw/ dw oûqprgwdjhuqh sè OR0
GD rpuèghw ûjhu lqgehwdolqjvsurfhqwhq iud gh fd1 9( l èu 5333 wlo <( l 5337/
vèohghv vrp ghw hu diwdow yhg ghq vhqhvwh ryhuhqvnrpvwiruq|hovh sè ghw sulydwh
duehmgvpdunhg1 Hqgylghuh dqwdjhv/ dw vwdwhq judgylvw qhgeulqjhu dqwdoohw di
wmhqhvwhpdqgvvwloolqjhu/ rj dw glvvh rpgdqqhv wlo ryhuhqvnrpvwdqvéwwhovhu phg
shqvlrqvlqgehwdolqjhu1 Ghwwh elgudjhu vèohghv wlo dw ûjh ghq jhqhuhooh génqlqj
di duehmgpdunhgvshqvlrqvrugqlqjhuqh rj ghuphg ghq jhqqhpvqlwoljh lqgehwdo0
lqjvsurfhqw1

Lqgehwdolqjhu wlo sulydwh shqvlrqvrugqlqjhu hu hnvrjhqh l GUHDP1 Ghw dqwdjhv/ dw
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lqgehwdolqjhuqh vrp surfhqw di oûqvxpphq iru ghq uhohydqwh juxssh l ehironqlq0
jhq hu nrqvwdqw1 Lqgehwdolqjvsurfhqwhq hu dqwdjhw dw yéuh nûqv0 rj doghuvvshfl0
�n/ kyru kyhu di glvvh surfhqwvdwvhu vyduhu wlo gh uhvshnwlyh revhuyhuhgh qlyhdxhu
l 4<<;1

Hqgholj hu ghq lqwhuqdwlrqdoh uhqwhvdwv idvwodjw wlo 8/89(/ phqv ghq xghqodqgvnh
lq dwlrq hu vdw wlo 4/83(/ vèohghv dw uhdouhqwhq iûu vndw hu 7/33(1 GUHDP kdu
hnvrjhqh Kduurg0qhxwudoh whnqlvnh iuhpvnulgw/ vrp hu vdw wlo 4/83(1 Glvvh vdwvhu
kroghv nrqvwdqwh l khoh iuhpvnulyqlqjvshulrghq1 Wlovyduhqgh dqwdjhv/ dw iru jlyqh
uhodwlyh sulvhu yrnvhu xgodqghwv hiwhuvsûujvho hiwhu gdqvnh surgxnwhu phg vdpph
yénvwudwh vrp gh Kduurg0qhxwudoh whnqlvnh iuhpvnulgw1 Glvvh iruxgvéwqlqjhu ndq
wlovdpphq wdjhv vrp xgwu|n iru/ dw ghw lnnh hu iruvûjw dw odyh hq surjqrvh ryhu
xgylnolqjhq l ghq lqwhuqdwlrqdoh ûnrqrpl/ phq dw ghw oljhvrp yhg idvwoéjjhovhq di
xgylnolqjhq l duehmgvvw|unhq hu iruvûjw dw lvrohuh h�hnwhq di ghq éqguhgh gdqvnh
ehironqlqjvxgylnolqj1 Ghw hu rsodjw/ dw ehkdqgolqjhq di ghq lqwhuqdwlrqdoh dn0
wlylwhw lnnh wloqéuphovhvylvw jlyhu hw eloohgh/ ghu vyduhu wlo/ kydg ghu ndq iruyhqwhv/
lghw gh  hvwh RHFG odqgh pè lpûghvh éqgulqjhu l ehironqlqjvvdpphqvéwqlqjhq
di plqgvw vdpph vwûuuhovhvrughq vrp ghq gdqvnh +mi1 HX0nrpplvlrqhq 5333,1

Jlyhw glvvh hnvrjhqh iruxgvéwqlqjhu ehvwhpphv do ûyulj dgiéug hqgrjhqw l GUHDP1
Dgiéughq dikéqjhu di sdudphwuh l dgiéugvuhodwlrqhu/ vrp juxqgoéjjhqgh vwdp0
phu iud vshfl�ndwlrqhq di q|wwh0 rj surgxnwlrqvixqnwlrqhu1 Hodvwlflwhwhu l glvvh
ixqnwlrqhu/ ghu rsidwwhv vrp juxqgoéjjhqgh iru ghq ûnrqrplvnh dgiéug idvwoéjjhv
sulqflslhow xg iud hpslulvnh vwxglhu1 Ûyuljh sdudphwuh +vrp i1hnv1 idnwrudqgh0
ohqh l surgxnwlrqhq rj xgjliwvdqghohqh l irueuxjhw, idvwoéjjhv xgiud hw nudy rp/
dw prghoohq vndo nxqqh uhsurgxfhuh qdwlrqdouhjqvndevgdwd rj ûyuljh gdwd/ vrp
i1hnv1 irupxhirugholqjhq ryhu doguh l xgjdqjvèuhw +vrp hu 4<<;,1

L GUHDP hu dgiéughq l hw jlyhw èu eodqgw dqghw ehvwhpw di iruyhqwqlqjhuqh wlo
iuhpwlghq rj ghq lqirupdwlrq/ vrp djhqwhuqh kdu/ qèu gh wué�hu ghuhv ehvoxw0
qlqjhu1 Ghu hu ghuiru xgylnohw hq surfhgxuh 0 ndoghw g|qdplvn ndoleuhulqj 0 ghu
vlnuhu nrqvlvwhqv phoohp djhqwhuqhv iruyhqwqlqjhu rj gh revhuyhuhgh vwûuuhovhu l
xgjdqjvèuhw/ mi1 Nqxgvhq hw do1 ^4<<<`1 Surfhgxuhq lqgheéuhu/ dw ghw dqwdjhv/
dw idvwoéjjhovhq di ghq ûnrqrplvnh srolwln rj xgylnolqjhq l ehironqlqjhq rj dueh0
mgvvw|unhq hu nhqgw/ rj wdjhv iru jlyhw/ qèu djhqwhuqh idvwoéjjhu ghuhv dgiéug1 Hq
dqqrqfhuhw éqgulqj l ghq ûnrqrplvnh srolwln ylo ghuiru iè h�hnw iud ghw wlgvsxqnw/
kyru ghq dqqrqfhuhv rj lnnh iûuvw sè ghw wlgvsxqnw/ kyru ghq h�hnwxhuhv1

Wdeho 4 qhghqiru jlyhu hq ryhuvljw ryhu fhqwudoh sdudphwuh l prghoohq/ irughow
sè sdudphwuh/ ghu hu idvwodjw xg iud hpslulvnh xqghuvûjhovhu rj sdudphwuh/ vrp
hu ehvwhpw di nudyhw rp/ dw prghoohq vndo nxqqh uhsurgxfhuh gh revhuyhuhgh
vwûuuhovhu l ghq gdqvnh ûnrqrpl l 4<<;1
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Wdeho 4d1 Yljwljh sdudphwuh/ ghu véwwhv dsulrul
Yénvwudwh +l Kduurg qhxwudoh whnqlvnh iuhpvnulgw, 3/348
Xghqodqgvn lq dwlrqvudwh +yénvw l lpsruwsulvhu, 3/348
Uhqwh 3/389
Ulvlnrsuéplh iru dnwlhu 3/363
Ylunvrpkhghuqhv jéogvdqgho 3/933
Vndodsdudphwhu l lqvwdoodwlrqvrpnrvwqlqjhu 3/533
Vxevwlwxwlrqvhodvwlflwhw po1 ndslwdo2duehmgvnudiw rj uèyduhu 3/583
Vxevwlwxwlrqvhodvwlflwhw po1 ndslwdo rj duehmgvnudiw 3/933
Vxevwlwxwlrqvhodvwlflwhw po1 pdvnlqhu rj e|jqlqjvndslwdo 3/933
Vxevwlwxwlrqvhodvwlflwhw po1 uèyduhu 3/433
Vxevwlwxwlrqvhodvwlflwhw po1 gdqvn rj xghqodqgvn surgxnwlrq 8/333
Dnwlhdqgho l kxvkrogqlqjhuqhv sruwhiûomh 3/666
Duehmgvxgexgghwv hodvwlflwhw pkw1 d ûqqlqj 3/433
Kxvkrogqlqjhuqhv lqwhuwhpsrudoh vxevwlwxwlrqvhodvwlflwhw 3/933
Kxvkrogqlqjhuqhv wlgvsuéuhuhqfhudwh 3/334
Sulvhodvwlflwhw iru hnvsruw 8/333
Vxevwlwxwlrqvhodvwlflwhw phoohp eroljirueuxj rj ûyulj irueuxj 4/433
Vxevwlwxwlrqvhodvwlflwhw phoohp kxvohmh rj uhsdudwlrqhu 3/533
Vxevwlwxwlrqvhodvwlflwhw phoohp mrug rj e|jqlqjhu 3/533
Vxevwlwxwlrqvhodvwlflwhw phoohp sulydw rj r�1 surg1 irueuxjvjrghu 4/433

Wdeho 4e1 Yljwljh sdudphwuh/ ehvwhpw yhg ndoleuhulqj
Suéihuhqfh iru dw ylghuhjlyh duy 8/;7
Pdun0xs l ûyuljh sulydwh hukyhuy 3/34<5
Pdun0xs l e|jjh0 rj dqoéjvvhnwru 3/35<5

91 Uhvxowdwhu di iuhpvnulyqlqjhq

Wdjhv ghu xgjdqjvsxqnw l ghq iruvlpsohgh ehvnulyhovh di GUHDP/ vrp eohy jhq0
qhpjèhw l divqlw 6171 ndq pdq dowvè rsghoh uhvxowdwhuqh l khqkrogylv hq xgexgv0
rj hq hiwhuvsûujvhovh�hnw1 Xgexgvvlghq hu l kûm judg ehvwhpw di vdpkdqgohq phg
xgodqghw rj xgylnolqjhq l duehmgvvw|unhq1 Gd ghq lqwhuqdwlrqdoh ûnrqrpl eorw
yrnvhu phg ghq nrqvwdqwh yénvwudwh sè 4/8( nrpphu éqgulqjhuqh l surgxnwlr0
qhq 0 nruuljhuhw iru yénvw rj lq dwlrq 0 iud xgylnolqjhq l duehmgvvw|unhq/ rj iud
ghw idnwxp dw ûnrqrplhq l 4<<; lnnh ydu l hq vwhdg| vwdwh1 L ghw iûojhqgh pèohv
dooh vwûuuhovhu l vèndogwh yénvw0 rj lq dwlrqvnruuljhuhgh yéuglhu/ lghw sèylunqlq0
jhq iud gh whnqlvnh iuhpvnulgw rj ghq xghqodqgvnh lq dwlrq dow dqghw oljh eorw ylo
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iè gh qrplqhooh vwûuuhovhu wlo dw xgylvh hq xqghuoljjhqgh èuolj yénvwudwh sè jrgw
6(1 Wlovyduhqgh ylo gh uhdoh vwûuuhovhu xqghuoljjhqgh yrnvh phg 4/8( vrp iûojh
di gh whnqlvnh iuhpvnulgw1 Qèu ghu ghuiru wdohv rp yénvw0 rj lq dwlrqvnruuljhuhgh
vwûuuhovhu/ ehw|ghu ghw/ dw ghu iru gh qrplqhooh vwûuuhovhu hu vhw eruw iud ghq xq0
ghuoljjhqgh èuoljh yénvw sè jrgw 6(/ phqv ghu iru gh uhdoh vwûuuhovhu hu vhw eruw
iud hq xqghuoljjhqgh èuolj yénvw sè 4/8(1

9141 Xgylnolqjhq l surgxnwlrq rj ehvnéiwljhovh

L iuhpvnulyqlqjhq ehw|ghu ghw irukrog/ dw ûnrqrplhq lnnh lqlwldow hu l hq vwhdg|
vwdwh/ dw surgxnwlrqhq l ghq sulydwh iuhpvwloolqjvvhnwru 0 rj ghuphg ghw uhdoh
EIL 0 yrnvhu kxuwljhuh hqg ghq xqghuoljjhqgh yénvwudwh l gh iûuvwh 8 èu/ vhoy
rp duehmgvvw|unhidoghw doohuhgh sèehj|qghv l ghqqh shulrgh1 Ghwwh vyduhu wlo/ dw
l GUHDP iruoéqjhv ghq qxyéuhqgh kûmnrqmxqnwxu l kyhuw idog wlo xgjdqjhq di
53361<

7DEHO����0DNUR¡NRQRPLVN�XGYLNOLQJ�L�JUXQGIRUO¡E

1LYHDX

����
 ���� ���� ���� ���� ���� ∞
Privat forbrug 475.119 100.00 95.90 96.85 97.51 98.00 102.29
BFI real 985.979 100.00 105.13 100.71 96.28 98.60 101.71
Beskæftigelse, indeks 100.00 101.26 97.38 93.28 95.92 98.83
  Beskæftigelse privat , indeks 100.00 102.12 95.32 88.12 91.21 93.81
  Beskæftigelse byggeri, indeks 100.00 94.94 98.62 93.48 98.94 100.56
  Beskæftigelse offentlig, indeks 100.00 100.87 101.46 104.18 105.21 109.08
Kapitalapparat privat, indeks 100.00 116.32 110.87 103.74 105.87 109.21
Kapitalapparat byggeri, indeks 100.00 100.38 101.86 98.31 102.38 104.42
Kapitalapparat offentlig, indeks 100.00 93.71 94.39 97.19 98.13 101.81
Fordringer på udland** -280.000 -28.40 1.25 55.86 74.62 76.14 73.27
*  Mia. kroner
** Indekset er nettofordringerne som pct. af BFI
*** I vækst- og inflationskorrigerede enheder
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Khuhiwhu idoghu ghq uhdoh EIL l yénvwnruuljhuhgh hqkhghu/ vrp iûojh di idoghw l
duehmgvvw|unhq1 L èu 536;/ kyru duehmgvvw|unhq hu plqgvw/ rj dogulqjvsureohphw
wrsshu/ hu ghw uhdoh EIL l yénvwnruuljhuhgh hqkhghu 6/:( odyhuh hqg xgjdqjvsxqn0
whw l èu 4<<;1 Gd duehmgvvw|unhq idoghu phg :/8( vhv/ dw idoghw l EIL uhgxfhuhv

<Ghwwh hu hw phuh jxqvwljw iruoûe hqg uhjhulqjhq vnûqqhu l Ûnrqrplvn Ryhuvljw +ghfhpehu
5333, iud Ûnrqrplplqlvwhulhw/ kyru yénvwhq iruyhqwhv dw idogh wlo 41: kylonhw nxq hu olgw ryhu ghq
xqghuoljjhqgh wuhqgpévvljh yénvw sè 418( l GUHDP1 Ehpéun/ dw GUHDP uhqw whnqlvn oûvhv
l 80èuv shulrghu iru dw ehjuéqvh ghq pdwhpdwlvnh prghov vwûuuhovh rj ghuphg ghq qûgyhqgljh
frpsxwhunudiw1
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vrp iûojh di hw vwûuuh N2O irukrog l ghq sulydwh vhnwru1 Ghqqh vwljqlqj jlyhu
dqohgqlqj wlo/ dw ghq sulydwh vhnwruv vdpohgh ndslwdodssdudw yrnvhu phg 6/:( l
yénvwnruuljhuhgh hqkhghu iuhp wlo 536;1

Vdpphqvéwqlqjhq di surgxnwlrqhq sè sulydw rj r�hqwolj dnwlylwhw iruvn|ghv jdqvnh
nudiwljw l shulrghq1 Ûyulj sulydw ehvnéiwljhovh idoghu phg nqds 45( iuhp wlo 536;/
phqv ghq r�hqwoljh ehvnéiwljhovh yrnvhu phg jrgw 7( l vdpph shulrgh1 Vwljqlq0
jhq l ghq r�hqwoljh ehvnéiwljhovh vn|oghv vwljqlqjhq l ghq r�hqwoljh vhnwruv ohyhu0
dqfhu di r�hqwoljw irueuxj rj vhuylfh|ghovhu wlo erujhuqh1 Ghwwh r�hqwoljh irueuxj
yrnvhu iru hq jlyhq doghuvjuxssh rj hw jlyhw nûq phg ghq xqghuoljjhqgh yénvwudwh
sè 4/8( uhdow1 Gd wuénnhw sè ghw r�hqwoljh irueuxj +v|jhkxvh/ sohmhkmhp py1, rj
r�hqwoljh vhuylfh|ghovhu +kmhpphkméos/ kmhpphsohmh, hu nudiwljw yrnvhqgh phg
doghuhq/ ehw|ghu dogulqjhq di ehironqlqjhq/ dw ghq r�hqwoljh vhnwru vndo ohyhuh hq
vwûuuh surgxnwlrq1 Ghw dqwdjhv/ dw ghq r�hqwoljh vhnwruv lqyhvwhulqjhu iud èu 5336
rj iuhp iûojhu surgxnwlrqhq/ vèohghv dw irukroghw phoohp surgxnwlrq rj ndslwdods0
sdudw l ghq r�hqwoljh vhnwru hu nrqvwdqw1 Ghw ehw|ghu/ dw i1hnv1 v|jhkxvndsdflwhwhq
xge|jjhv l wdnw phg ghq ûjhgh hiwhuvsûujvho hiwhu lqgoéjjhovhu1 Iruxgvéwqlqjhq
xqghuyxughuhu grj iruphqwolj ghw qûgyhqgljh lqyhvwhulqjvqlyhdx/ lghw ghu vhv eruw
iud plvpdwfk0sureohphu phg vdpphqvéwqlqjhq di ghw r�hqwoljh ndslwdodssdudw1

Hiwhu èu 536; yrnvhu duehmgvvw|unhq iru dw vwdelolvhuh vlj sè hw qlyhdx/ ghu hu
nqds 8( xqghu ghw qxyéuhqgh qlyhdx1 Ghqqh vwljqlqj ohghu wlo hq vwljqlqj l ghq
sulydwh ehvnéiwljhovh/ vrp l vlgvwh kdoygho di èukxqguhghw hu nqds <( odyhuh hqg l
èu 4<<;1 Ghq r�hqwoljh ehvnéiwljhovh idvwkroghu vlw kûmhuh qlyhdx rj yrnvhu hqgrj
olgw |ghuoljhuh/ vèohghv dw ghq r�hqwoljh ehvnéiwljhovh l èukxqguhghwv vlgvwh kdoygho
oljjhu rpnulqj 8/8( ryhu qlyhdxhw l 4<<;1

9151 Xgylnolqjhq l sulydw hiwhuvsûujvho

Sulqflsshw edj ghq g|qdplvnh ndoleuhulqj hu dijûuhqgh iru ghq iuhpvnuhyqh xg0
ylnolqj l sulydwirueuxjhw1 Sulydwirueuxjhwv irugholqj ryhu jhqhudwlrqhu l edvlvèuhw
4<<; ndoleuhuhv phg xgjdqjvsxqnw l irupxhirugholqjhq ryhu jhqhudwlrqhu l Ûnrqrpl0
plqlvwhulhwv oryprgho1 Gh hqnhowh jhqhudwlrqhuv irueuxj l uhvwohyhwlghq ehuhjqhv
xqghu iruxgvéwqlqj di ghq lqirupdwlrq/ vrp irueuxjhuqh kdu sè sodqoéjqlqjvwlg0
vsxqnwhw/ gyv1 l 4<<;1 Hq fhqwudo lqirupdwlrq l ghqqh iruelqghovh hu ghw lqgnrp0
vwvndwwhwu|n/ vrp ylo yéuh jéoghqgh l gh nrpphqgh èu1 Ndoleuhulqjhq hu iruh0
wdjhw xqghu ghq dqwdjhovh/ dw djhqwhuqh l ûnrqrplhq iruyhqwhu/ dw lqgidvqlqjhq
di Slqvhsdnnhq iuhp wlo 5335 idvwoéjjhu vndwwhvdwvhuqh l ghqqh shulrgh/ lghw ghw
mr hu uhjhulqjhqv dqqrqfhuhgh ûnrqrplvnh srolwln1 Ghw ehw|ghu/ dw lqgnrpvwvndw0
whwu|nnhw iruyhqwhv dw idogh iuhp wlo ghwwh wlgvsxqnw1 Ghw iruxgvéwwhv/ dw djhqwhuqh
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iruyhqwhu/ dw ghw odyh qlyhdx idvwkroghv l ghq hiwhuiûojhqgh 8 èuv shulrgh/ rj dw
ghw iruyhqwhgh lqgnrpvwvndwwhwu|n l gh hiwhuiûojhqgh shulrghu idvwoéjjhv vèohghv/
dw yénvwhq l ghq r�hqwoljh jéog vyduhu wlo ghq xqghuoljjhqgh yénvw l ûnrqrplhq1

Vdpphqodjw ehw|ghu ghwwh/ dw gh qxohyhqgh irueuxjhuh iruyhqwhu dw vnxooh elgudjh
wlo �qdqvlhulqjhq di éoguhxgjliwhuqh l ghw rpidqj/ gh hu l olyh hiwhu èu 5353/ kyru
dogulqjve|ughq ehj|qghu dw wdjh iduw1 Ghq vèohghv iruyhqwhgh vwljqlqj l vndw0
whwu|nnhw iûuhu wlo hq xqghuoljjhqgh whqghqv wlo dw ûjh rsvsdulqjvnyrwhq +iru gh
jhqhudwlrqhu/ ghu iruyhqwhu dw rsohyh vndwwhvwljqlqjhq,1 Ghwwh iûuhu l vlj vhoy wlo
hq rseuhpvqlqj di yénvwhq l sulydwirueuxjhw1

Lqgiûuhovhq di ghq ûnrqrplvnh srolwln/ ghu ehw|ghu/ dw lqgnrpvwvndwwhwu|nnhw
idvwoéjjhv vrp �ghw krogeduh vndwwhwu|n�/ dqwdjhv dw vnh vrp hq xdqqrqfhuhw
éqgulqj l ghq ûnrqrplvnh srolwln l èu 53361 Ghuiru ehw|ghu iuhpvnulyqlqjhq/ ghu
udssruwhuhv khu/ hq éqgulqj l irukrog wlo ghq iruyhqwqlqj jhqhudwlrqhuqh sodqodjgh
hiwhu1

Ghq krogeduh vndw hu kûmhuh hqg vndwwhwu|nnhw hiwhu ixog lqgidvqlqj di Slqvhsdnnhq
+mi1 qhghqiru,/ rj ghuiru ylo gh qxyéuhqgh jhqhudwlrqhu nrpph wlo dw ehwdoh phuh
l vndw hqg sodqodjw yhg xgjdqjhq di 4<<;1 Ghw ehw|ghu/ dw sulydwirueuxjhw idoghu
sè nruw vljw/ lghw lvéu gh éoguh jhqhudwlrqhu lnnh ièu irugho di/ dw vndwwhwu|nnhw
hu odyhuh hqg iruyhqwhw/ qèu dogulqjve|ughq wrsshu1 Rpyhqgw ehw|ghu ghw kûmhuh
vndwwhwu|n sè nruw vljw/ dw gh qxohyhqgh jhqhudwlrqhu/ ghu hu hukyhuyvdnwlyh iud
5353 wlo 5383 volsshu olgw elooljhuh/ hqg gh hoohuv ylooh kdyh jmruw/ kylonhw uhgxfhuhu
ghq irueuxjvgépshqgh h�hnw di ghq xplgghoeduh vndwwhvwljqlqj1 Iruxghq vndw0
whéqgulqjhq lqgoéjjhv uhgxnwlrqhq l duehmgvwlghq vrp hq xdqqrqfhuhw h�hnw iud
èu 53331 Ghq odyhuh duehmgvwlg uhgxfhuhu lqgnrpvwhq hiwhu vndw shupdqhqw iru dooh
jhqhudwlrqhu l duehmgvvw|unhq rj uhgxfhuhu ghuyhg irueuxjhw iru dooh jhqhudwlrqhu/
eruwvhw iud gh qxohyhqgh shqvlrqlvwhu1

Ghwwh iruoûe iru vndwwhxgylnolqjhq rj duehmgvwlghq ehw|ghu/ dw ghq lqlwldoh h�hnw
sè pdnurirueuxjhw hu hq uhgxnwlrq l irukrog wlo EIL1 Ryhu wlg hu ghu hq whqghqv
wlo/ dw pdnurirueuxjhw odqjvrpw yrnvhu uhodwlyw wlo EIL ljhqqhp khoh iuhpvnulyq0
lqjvshulrghq/ iru dw hqgh sè fd1 ghw vdpph irukrog vrp l 4<<;1

9161 Ghq r�hqwoljh vhnwruv xgjliwhu/ lqgwéjwhu rj jéog

L divqlw 715 eohy xgylnolqjhq l dqwdoohw di wudqvihuhulqjvprgwdjhuh jhqqhpjèhw rj
uhvxowdwhw ydu/ dw dqwdoohw di prgwdjhuh uhodwlyw wlo duehmgvvw|unhq pèow yhg ghq
nruuljhuhgh iruvûujhue|ugh yrnvhgh fd1 63( iuhp wlo èu 536;1 Gd ghw vdpwlglj
hu dqwdjhw/ dw wudqvihuhulqjvehoûehqh hu vdwvuhjxohuhw/ vèohghv dw wudqvihuhulqjv|0

5<



ghovhuqh iûojhu phg xgylnolqjhq l oûqqhq/ hu ghw rsodjw/ dw rjvè rpnrvwqlqjhuqh wlo
wudqvihuhulqjhu yrnvhu ehwudjwholjw1 Rpnrvwqlqjhuqh wlo gh : wudqvihuhulqjvw|shu
xgjmrugh l 4<<; fd1 54 ( di EIL1 L èu 5366/ kyru gh vdpohgh wudqvihuhulqjvrpnrvw0
qlqjhu l surfhqw di EIL wrsshu/ xgjûu gh jrgw 58(/ kylonhw vyduhu wlo hq vwljqlqj
sè fd1 53 (1 Ghq qrjhw odyhuh vwljqlqj l rpnrvwqlqjhuqh l irukrog wlo EIL hqg
vwljqlqjhq l dqwdoohw di wudqvihuhulqjvprgwdjhuh l irukrog wlo duehmgvvw|unhq di0
vshmohu/ dw idoghw l EIL +l yénvw0 rj lq dwlrqvnruuljhuhgh hqkhghu, hu plqguh hqg
idoghw l duehmgvvw|unhq/ sjd1 vwljqlqjhq l N2O irukroghw1 Vrp iruyhqwhw �qghv
ghq vwûuvwh hqnhowvwljqlqj l wudqvihuhulqjhuqh iru xgehwdolqjhq wlo ironhshqvlrq/
ghu yrnvhu iud 8/8( di EIL l 4<<; wlo ;/5 ( l 536;1 L ghwwh wdo hu ghu wdjhw kûmgh
iru hq prguhjqlqj l ironhshqvlrqhqv wlooéjvehoûe vrp iûojh di/ dw  huh shqvlrqlv0
whu ièu hq vwûuuh shqvlrqvxgehwdolqj iud eègh sulydwwhjqhgh shqvlrqvrugqlqjhu rj
duehmgvpdunhgvshqvlrqhu1

Gh vdpohgh doghuvdikéqjljh r�hqwoljh xgjliwhu iud r�hqwoljw irueuxj/ r�hqwoljh
wudqvihuhulqjhu rj r�hqwoljh vhuylfh|ghovhu yrnvhu iud dw xgjûuh nqds 75( di EIL
l 4<<; wlo 83 ( l èu 536;/ mi1 Wdeho 61 Khuhiwhu vwdelolvhuhv gh doghuvdikéqjljh
xgjliwhu sè hw qlyhdx rpnulqj 7;( di EIL1 Ghq uhvwhuhqgh gho di gh r�hqwoljh
xgjliwhu xgjûu hq dqgho sè nqds 48( di EIL l 4<<;1 Ghwwh wdo yrnvhu judglyvw wlo
vpè 4;( ryhu ghq kxqguhgèuljh shulrgh1

Gh�qhuhv xgjliwvwu|nnhw vrp gh vdpohgh r�hqwoljh xgjliwhu l irukrog wlo EIL/ ièv
dw xgjliwvwu|nnhw yrnvhu iud 89/;( l 4<<; wlo 99/9( l 536;> Dowvè hq vwljqlqj sè
43 surfhqwsrlqw hoohu hq vwljqlqj l xgjliwvwu|nnhw sè 54/8 (1 Hiwhu èu 536;/ kyru
xgjliwhuqh wrsshu/ vwdelolvhuhu ghw vdpohgh xgjliwvqlyhdx vlj sè hw qlyhdx/ ghu
oljjhu oljh xqghu 99( di EIL l uhvwhq di èukxqguhghw1

Ghw hu qéssh hq ryhuudvnhovh/ dw hq vè nudiwlj vwljqlqj l xgjliwvwu|nnhw wlo hw q|w
shupdqhqw kûmhuh qlyhdx lnnh ndq �qdqvlhuhv yhg ghw hnvlvwhuhqgh vndwwhwu|n1 Ghw
krogeduh vndwwhwu|n 0 vrp dowvè hu ghw nrqvwdqwh qlyhdx iru ghq jhqqhpvqlwoljh
lqgnrpvwvndwwhvdwv/ ghu hu wlovwuénnholjw wlo dw �qdqvlhuh gh r�hqwoljh xgjliwhu 0
eolyhu 6:/4(1 Ghwwh hu 5/; surfhqwsrlqw kûmhuh hqg Slqvhsdnnhqv voxwvndwwhwu|n
sè 67/6( L irukrog wlo lqgnrpvwvndwwhwu|nnhw l 4<<; hu ghu wdoh rp hq vwljqlqj
sè 4 surfhqwsrlqw143

43Uhjhulqjhq +5333, dqyhqghu hq wlgoljhuh yhuvlrq di GUHDP wlo hq wlovyduhqgh dqdo|vh di
ehw|gqlqjhq di éoguhe|ughq iru ghw krogeduh lqgnrpvwvndwwhwu|n1 Khu rsqèv/ dw ghw krogeduh
lqgnrpvwvndwwhwu|n vndo yéuh 3/; surfhqwsrlqw kûmhuh hqg qlyhdxhw hiwhu Slqvhsdnnhqv lqgidvqlqj1
L hq iûovrpkhgvehuhjqlqj ylvhv/ dw kylv ghu wdjhv kûmgh iru ghq duehmgvwlgvuhgxnwlrq/ vrp hu diwdow
dw kdyh ylunqlqj iud èu 5333/ gd vwljhu nudyhw wlo ghw krogeduh lqgnrpvwvndwwhwu|n/ vèohghv dw hq
vwljqlqj sè 5/3 surfhqwsrlqw hu qûgyhqglj1 Ghu hu wr kryhgirunodulqjhu sè ghq |ghuoljhuh vwljqlqj/
ghu rsqèv l qéuyéuhqgh dqdo|vh1 Iru ghw iûuvwh wdjhv ghu l ghq khu dqyhqgwh yhuvlrq di GUHDP
kûmgh iru ghq vwljqlqj l xgjliwvwu|nnhw/ ghu iûojhu di ghq iruyhqwhgh éqguhgh vdpphqvéwqlqj di
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1LYHDX

����
 ���� ���� ���� ���� ���� ∞
8GJLIWHU

Sociale pensioner** 102.631 10.41 10.31 11.71 12.93 11.72 11.90
Tjenstemandspension, ATP, LD 17.261 1.75 2.09 3.38 3.25 3.08 2.99
Aldersafhængige transfereringer 87.778 8.90 8.65 8.54 9.01 8.88 8.91
Aldersafhængigt forbrug 205.623 20.85 20.80 22.23 24.81 24.15 24.35
Total aldersafhængige udgifter 413.293 41.92 41.85 45.86 50.00 47.82 48.14
Andre udgifter 146.303 14.84 15.50 15.21 16.60 17.38 17.78

Totale offentlige udgifter 559.597 56.76 57.35 61.07 66.60 65.20 65.93

6NDWWHSURYHQXHU

Sociale pensioner** 26.587 2.70 2.78 3.12 3.43 3.13 3.17
Tjenstemandspension, ATP, LD 6.276 0.64 0.78 1.26 1.21 1.14 1.11
Arbejdsmarkedspensioner 6.937 0.70 0.69 1.21 2.37 2.96 3.37
Private pensioner 6.773 0.69 0.60 0.80 1.35 1.12 1.21
Pensionsfonde/selskaber 4.734 0.48 0.54 1.30 1.97 2.09 2.17
Andre skatter 523.376 53.08 52.39 52.79 53.12 52.89 53.09

Totalt provenu 574.683 58.29 57.78 60.47 63.44 63.34 64.11
1HWWRJ OG 253.336 25.69 19.29 16.95 50.86 59.69 67.33
*  Mia. kroner
** Efterløn, førtidspension, overgangsydelse og folkepension

3FW��DI��%),

Ghw hu ehpéunhovhvyéugljw/ dw vè ehjuéqvhw hq vwljqlqj l vndwwhwu|nnhw ndq �0
qdqvlhuh ghq phjhw nudiwljh vwljqlqj l xgjliwvwu|nnhw1 Ghu hu wuh hohphqwhu l
irunodulqjhq sè ghwwh= +4, Vndwwhjuxqgodjhw vwljhu +5, Vndwwhvwljqlqjhq jhqqhp0
iûuhv lqghq xgjliwvvwljqlqjhq/ vèohghv dw ghu vsduhv uhqwhxgjliwhu +6, Hq yévhqwolj
gho di xgjliwhuqh �qdqvlhuhv yhg hq vwljqlqj l ghq r�hqwoljh jéog1

Irunodulqjhq sè xgylghovhq di lqgnrpvwvndwwhjuxqgodjhw ljhqqhp gh qévwh kxq0
guhgh èu hu rse|jqlqjhq di shqvlrqvirupxhuqh l shqvlrqvvhovndehuqh rj l véugh0
ohvkhg ghq vndwwhpévvljh ehkdqgolqj di xgehwdolqjhu rj lqgehwdolqjhu= Lqgeh0
wdolqjhuqh/ ghu hu ixogw iudgudjvehuhwwljhgh l lqgnrpvwvndwwhq +kylv shqvlrqvru0
gqlqjhq kdu oûehqgh xgehwdolqjhu, yrnvhu nxq ehjuéqvhw vrp surfhqw di oûq0
vxpphq l irukrog wlo vlwxdwlrqhq l gdj1 Vrp qéyqw l divqlw 8= �Ndoleuhulqj rj
dqguh iruxgvéwqlqjhu� génnhu ghwwh ryhu vwljqlqjhq l lqgehwdolqjvsurfhqwhq sè
OR0GD rpuèghw rj hq rpoéjqlqj di wmhqhvwhpdqgvvwloolqjhu l vwdw rj nrppxqh wlo
ryhuhqvnrpvwdqvéwwhovhu1 Xgehwdolqjhuqh iud shqvlrqrugqlqjhuqh iruwvéwwhu phg

ehironqlqjhq sè lqgydqguhuh rj ûyuljh gdqvnhuh1 Ghqqh vrqgulqj ydu lnnh pxolj l ghq yhuvlrq di
GUHDP/ ghu dqyhqgwhv l Uhjhulqjhq +5333,1 Iru ghw dqghw kdu Uhjhulqjhq +5333, iruxgvdw hq
olgw phuh jxqvwlj xgylnolqj l duehmgvvw|unhq hqg ghq khu dqyhqgwh1
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dw vwljh lqgwlo dooh/ ghu ièu xgehwdolqjhu/ kdu kdiw lqgehwdolqjhu sè ixogw qlyhdx l hw
khow duehmgvoly1 Gh iûuvwh jhqhudwlrqhu/ ghu kdu gh ixogh lqgehwdolqjhu/ jèu sè shq0
vlrq rpnulqj èu 53831 Ghuiru hu ghw iûuvw rpnulqj èu 53:3/ dw wloqéuphovhvylvw
dooh jhqhudwlrqhu di shqvlrqlvwhu kdu xgehwdolqjhu edvhuhw sè ghw ixogh lqgeh0
wdolqjvqlyhdx1 Gd xgehwdolqjhu iud shqvlrqvrugqlqjhuqh hu ixogw vndwwhsoljwljh l
lqgnrpvwvndwwhv|vwhphw/ ehw|ghu vwljqlqjhq l shqvlrqhuqh/ dw rjvè lqgnrpvwvndw0
whjuxqgodjhw yrnvhu iuhp wlo èu 53:31

Vhv ghu iûuvw sè ehvndwqlqjhq di xgehwdolqjhu iud shqvlrqvrugqlqjhu/ xgjûu ehvndw0
qlqjhq di glvvh nqds 4/7( di EIL l 4<<;1 Ghqqh yrnvhu judgylvw iuhp wlo hw
wrssxqnw l èu 539;/ kyru ehvndwqlqjhq xgjûu 7/:8( di EIL1 Iuhp wlo 536; hu
ehvndwqlqjhq yrnvhw wlo hw qlyhdx sè 6/:( di EIL1 L irukrog wlo xgjliwvwu|nnhwv
vwljqlqj phg fd1 43 surfhqwsrlqw di EIL l vdpph shulrgh elgudjhu ehvndwqlqjhq
di shqvlrqvxgehwdolqjhu dowvè phg nqds 5/6 surfhqwsrlqw hoohu phg hq imhughgho
di ghw vdpohgh �qdqvlhulqjvehkry1 Ehvndwqlqjhq di dindvwhw di irupxhq l shq0
vlrqvvhovndehuqh elgudjhu l 4<<; phg vndwwhehwdolqjhu sè fd1 3/8( di EIL1 Glvvh
yrnvhu oljhohghv judgylvw iuhp wlo èu 539;/ kyru gh xgjûu 5/5( di EIL1 Iuhp wlo
536; yrnvhu dindvwehvndwqlqjhq wlo nqds 5( di EIL/ vèohghv dw dindvwehvndwqlq0
jhq elgudjhu phg |ghuoljhuh 4/8 surfhqwsrlqw di ghw vdpohgh �qdqvlhulqjvehkry
sè 43 surfhqwsrlqw1 Wlovdpphq nrpphu nqds 73 surfhqw di �qdqvlhulqjhq di gh
iruûjhgh r�hqwoljh xgjliwhu ghuiru iud ehvndwqlqj di shqvlrqvrsvsdulqj1

Ghw vdpohgh lqgwéjwvwu|n +gh�qhuhw vrp vdpohgh r�hqwoljh lqgwéjwhu l irukrog
wlo EIL, yrnvhu iud 8;/6( l 4<<; wlo nqds 96/7( l èu 536;/ vyduhqgh wlo hq vwljqlqj
sè 8/4 surfhqwsrlqw/ hoohu fd1 kdoyghohq di vwljqlqjhq l xgjliwvwu|nnhw1 Khudi ièv/
dw vwljqlqjhq l lqgnrpvwvndwwhwu|nnhw elgudjhu phg fd1 4/6 srlqw di ghw vdpohgh
ehkry sè 43 srlqw1 Uhvwhq di �qdqvlhulqjhq 0 kylonhw vyduhu wlo nqds kdoyghohq
noduhv ghov yhg dw iuhpvn|qgh vndwwhehwdolqjhuqh lqghq dogulqjve|ughq rsvwèu rj
ghov yhg dw ûjh ghq r�hqwoljh jéog jdqvnh ehwudjwholjw iud èu 535; rj iuhp1

Xgylnolqjhq l ghq r�hqwoljh qhwwrjéog/ pèow yhg ghq dnnxpxohuhgh qhwwriru0
gulqjvhukyhuyhovh/ hu iûojhqgh= L xgjdqjsxqnwhw l 4<<; xgjûu ghq r�hqwoljh jéog
58/:( di EIL1 Ghw iruûjhgh vndwwhwu|n/ vrp �ghw krogeduh vndwwhwu|n� jlyhu dqohg0
qlqj wlo/ ehw|ghu/ dw ghq r�hqwoljh vhnwruv ryhuvnxg iruûjhv sè nruw vljw1 L èu 533;
hu qhwwrjéoghq ghuiru uhgxfhuhw wlo 49( di EIL1 Iuhp wlo fd1 5353 kroghu jéoghq
vlj sè ghwwh qlyhdx/ kyruhiwhu hq phjhw nudiwlj jéogvéwqlqj wdjhu iduw l ghq qévwh
530èuljh shulrgh1 Ghwwh vnhu vdpwlglj phg ghw gudvwlvnh idog l duehmgvvw|unhq rj
hu edjvlghq di ghq oljhohghv gudpdvwlvnh vwljqlqj l éoguhe|ughq l ghqqh shulrgh1
L èu 536; hu ghq r�hqwoljh jéog rssh sè 84( di EIL1 Khuhiwhu idoghu éoguhe|ughq/
phq sjd1 ghq vwéunw iruûjhgh r�hqwoljh jéog rj ghq khudi iûojhqgh vwljqlqj l
uhqwhehwdolqjhuqh/ hu ghw lnnh wlovwuénnholjw wlo dw vlnuh oljhyéjw sè ghw r�hqwoljh
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exgjhw1 Ghq r�hqwoljh jéogvéwqlqj iruwvéwwhu èukxqguhghw xg/ phq grj vèohghv
dw ghq r�hqwoljh jéog vwdelolvhuhv rpnulqj hw qlyhdx sè 9:( di EIL1

)LJXU�����'HQ�RIIHQWOLJH�VHNWRUV�J OG�L�SURFHQW�DI�%),
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Nrqnoxvlrqhq hu dowvè/ dw ghq phjhw nudiwljh vwljqlqj l xgjliwvwu|nnhw/ vrp iûo0
jhu di ghq éqguhgh ehironqlqjvvdpphqvéwqlqj ndq �qdqvlhuhv yhg hq ehjuéqvhw
vwljqlqj l vndwwhwu|nnhw/ lghw ghw krogeduh vndwwhwu|n nxq hu 5/; surfhqwsrlqw kû0
mhuh hqg vndwwhwu|nnhw ylo yéuh/ qèu Slqvhsdnnhq hu ixogw lqgidvhw1 Vwljqlqjhq l
vndwwhwu|nnhw rj xgylghovhq di vndwwhedvhq phg vwljhqgh shqvlrqvxgehwdolqjhu rj
shqvlrqvdindvw �qdqvlhuhu wlovdpphq jrgw kdoyghohq di vwljqlqjhq l xgjliwvwu|nnhw1
Uhvwhq �qdqvlhuhv yhg dw wloodgh hq phjhw ehwudjwholj vwljqlqj l ghq r�hqwoljh
jéog1 Jéogvvwljqlqjhq hu shu gh�qlwlrq iruhqholj phg hq krogedu �qdqvsrolwln/
jlyhw ehironqlqjvsurjqrvhq1

Ghw hu yruhv yxughulqj/ dw ghq jéogxgylnolqj/ ghu iûojhu di ghwwh iruoûe qéssh
hu uhdolvhuedu l sudnvlv1 Uhqw iruphow ylo iruoûehw lqgheéuh/ dw Gdqpdun vèohghv
kyhunhq ylooh nxqqh ryhukrogh diwdohuqh rp exjhwxqghuvnxg hoohu rpÛPX0jéoghqv
vwûuuhovh1 Vhoy eruwvhw iud glvvh iruphooh diwdohu ylo jéogvxgylnolqjhq yéuh vè
nudiwlj rj vè odqjydulj/ dw pdq pè iruyhqwh hq uhdnwlrq iud �qdqvpdunhghuqh1

Ghuiru hu ghw yruhv rsidwwhovh/ dw hq �qdqvsrolwln/ ghu rjvè l sudnvlv hu krogedu/
lnnh ndq edvhuhv sè hq vwljqlqj l vndwwhwu|nnhw dohqh/ phq pè nrpelqhuhv phg
lqvwuxphqwhu/ vrp uhgxfhuhu ghw uhodwlyh r�hqwoljh xgjliwvqlyhdx/ rj ûjhu dueh0
mgvvw|unhq +rj khuxqghu lnnh plqgvw ehvnéiwljhovhq, sè ehnrvwqlqj di juxsshuqh
di wudqvihuhulqjvprgwdjhuh1
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9171 Dowhuqdwly �qdqvlhulqj= Nrqvwdqw yénvwnruuljhuhw r�hqwolj jéog

Vrp dowhuqdwly wlo ghq krogeduh vndw dqdo|vhuhv l ghwwh divqlw hq vlwxdwlrq/ kyru
ghq r�hqwoljh vhnwru yéojhu/ dw �qdqvlhuh gh r�hqwoljh xgjliwhu sè ghw wlgvsxqnw/
kyru xgjliwhuqh rswuéghu1 Ghwwh jûuhv yhg dw idvwkrogh qlyhdxhw iru ghq r�hqwoljh
jéog pèow l yénvw0 rj lq dwlrqvnruuljhuhgh hqkhghu sè ghw qlyhdx/ vrp jéoghq
kdu xowlpr 533;/ rj odgh lqgnrpvwvndwwhwu|nnhw wdjh ghq qûgyhqgljh wlosdvqlqj1

L irukrog wlo ghw ryhqiru dqdo|vhuhgh iruoûe ehw|ghu ghqqh dqwdjhovh/ dw iuhp wlo xo0
wlpr 533; idvwkroghv ghq di uhjhulqjhq l 4<<; dqqrqfhuhgh xgylnolqj l jéoghq1 Iud
533; idvwkroghv jéoghq l yénvw0 rj lq dwlrqvnruuljhuhgh hqkhghu1 Gd uhjhuhulq0
jhqv dqqrqfhulqj vnhwh iûu qhgvéwwhovhq di duehmgvwlghq hu ghq dqqrqfhuhgh jéog0
vuhgxnwlrqvpèovéwqlqj phuh dpelwlûv hqg ghw ryhqiru ehuhjqhgh iruoûe phg ghw
krogeduh lqgnrpvwvndwwhwu|n/ kyru jéogvxgylnolqjhq hu hqgrjhq1 Ghq kxuwljhuh
jéogvqhgeulqjhovh ehw|ghu/ dw sè nruw vljw pè vndwwhwu|nnhw vwljh phuh hqg wlo0
iéoghw hu phg ghq krogeduh vndw1 Khuwlo nrpphu/ dw djhqwhuqh iruxgvhu gh phjhw
nudiwljh vwljqlqjhu l lqgnrpvwvndwwhvdwvhq l shulrghq 5353 wlo 5373/ kylonhw ehw|0
ghu dw irueuxjhuqh yéojhu dw uhgxfhuh ghuhv irueuxj/ rj ylunvrpkhghuqh yéojhu dw
uhgxfhuh ghuhv lqyhvwhulqjhu uhodwlyw wlo iruoûehw phg nrqvwdqw vndw1 Ghq qhjdwlyh
ylunqlqj sè lqyhvwhulqjhuqh vn|oghv dw ylunvrpkhghuqh iruxgvhu hq uhgxnwlrq l
duehmgvxgexgghw vrp iûojh di gh kûmhuh vndwwhu rj ghuiru ûqvnhu hw odyhuh ndslwd0
odssdudw wlo ghq wlg1

L èu 536;/ kyru dogulqjve|ughq wrsshu/ hu lqgnrpvwvndwwhwu|nnhw 8/: surfhqwsrlqw
kûmhuh hqg qlyhdxhw hiwhu ghq ixogh lqgidvqlqj di Slqvhsdnnhq/ mi1 Iljxu 4:1 L
voxwqlqjhq di 5363*huqh rj ehj|qghovhq di 5373*huqh hu vwljqlqjhq l lqgnrpvwvndw0
whwu|nnhw dowvè phuh hqg greehow vè kûm vrp vwljqlqjhq l ghw krogeduh lqgnrp0
vwvndwwhwu|n1 Ghw vn|oghv qdwxuoljylv/ dw ghq khu dqyhqgwh �qdqvlhulqjvuhjho iru
ghq r�hqwoljh vhnwru ehw|ghu/ dw khoh �qdqvlhulqjhq di vwljqlqjhq l éoguhe|ughq
sèoéjjhv gh jhqhudwlrqhu/ ghu hu l olyh l ghq dnwxhooh shulrgh/ phqv ghq krog0
eduh vndw ehw|ghu/ dw fd1 kdoyghohq di �qdqvlhulqjhq ryhuyéowhv sè iuhpwlgljh
jhqhudwlrqhu144

44Ghw ûnrqrplvnh Uèg +4<<;, lqgkroghu hq dqdo|vh di éoguhe|ughq edvhuhw sè hq dqyhqghovh
di ghq yhuvlrq di GUHDP/ vrp ydu wlojéqjholj sè ghwwh wlgvsxqnw1 Dqdo|vhq dqyhqghu ghq
khu ylvwh �qdqvlhulqjvphwrgh rj �qghu/ dw l voxwqlqjhq di 5363*huqh vndo lqgnrpvwvndwwhwu|nnhw
vwljh phg ;/3 surfhqwsrlqw l irukrog wlo qlyhdxhw hiwhu ghq ixogh lqidvqlqj di Slqvhsdnnhq1 Ghq
qrjhw nudiwljhuh vwljqlqj l GÛUv dqdo|vh ndq kdyh  huh irunodulqjhu/ ghu kéqjhu vdpphq phg
éqgulqjhu l GUHDP prghoohq/ phq kryhgirunodulqjhq hu/ dw ghq ehironqlqjvsurjqrvh/ ghu oljjhu
wlo juxqg iru GÛUv dqdo|vh kdu hq yévhqwolj vwûuuh vwljqlqj l éoguhe|ughq hqg ghq khu dqyhqgwh1
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7DEHO����0DNUR¡NRQRPLVNH�NRQVHNYHQVHU�DI�NRQVWDQW�J OG

1LYHDX

����
 ���� ���� ���� ���� ���� ∞
Privat forbrug 475.119 100.00 95.25 95.87 96.34 97.90 105.74

Pct. af grundforløb 100.00 99.32 98.99 98.80 99.90 103.38

BFI real 985.979 100.00 105.12 100.59 95.82 98.66 102.28
Pct. af grundforløb 100.00 99.99 99.88 99.52 100.06 100.57

Beskæftigelse, indeks 100.00 101.25 97.32 92.89 96.00 99.21
Pct. af grundforløb 100.00 99.98 99.94 99.58 100.09 100.39

Beskæftigelse privat , indeks 100.00 102.22 95.33 87.64 91.28 94.08
Pct. af grundforløb 100.00 100.10 100.01 99.45 100.08 100.28

Beskæftigelse byggeri, indeks 100.00 94.07 98.10 93.25 99.40 101.97
Pct. af grundforløb 100.00 99.09 99.47 99.75 100.46 101.40

Beskæftigelse offentlig, indeks 100.00 100.87 101.46 104.18 105.21 109.08
Pct. af grundforløb 100.00 99.94 99.91 99.77 100.02 100.37

Kapitalapparat privat, indeks 100.00 116.33 110.81 103.24 105.92 109.66
Pct. af grundforløb 100.00 100.01 99.94 99.52 100.05 100.41

Kapitalapparat byggeri, indeks 100.00 99.92 101.25 98.07 102.87 106.04
Pct. af grundforløb 100.00 99.54 99.40 99.75 100.47 101.55

Kapitalapparat offentlig, indeks 100.00 93.68 94.31 96.95 98.13 102.20
Pct. af grundforløb 100.00 99.99 99.88 99.52 100.06 100.57

Fordringer på udland** -280.000 -28.40 3.07 64.41 95.03 103.79 126.16
Pct. af grundforløb 100.00 244.74 115.30 127.34 136.32 172.18

*  Mia. kroner
** Indekset er nettofordringerne som pct. af BFI
*** I vækst- og inflationskorrigerede enheder

,QGHNV������ ����




Sè oéqjhuh vljw/ qèu dogulqjve|ughq hu wrsshw/ ehw|ghu �qdqvlhulqjhq phg ghw
oûehqgh lqgnrpvwvndwwhwu|n/ dw lqgnrpvwvndwwhvdwvhuqh idoghu ljhq rj dw ghwwh idog
eulqjhu vndwwhvdwvhuqh xqghu qlyhdxhw iru ghq krogeduh vndw 0 phq grj lnnh khow
qhg sè qlyhdxhw hiwhu Slqvhsdnnhqv ixogh lqgidvqlqj1 Ghw odyhuh lqgnrpvwvndw0
whqlyhdx ûjhu ghw sulydwh irueuxj rj duehmgvxgexgghw rj ghuphg ehvnéiwljhovhq/
vèohghv dw eègh surgxnwlrq rj irueuxj l vlgvwh kdoygho di qévwh èukxqguhgh ylo
oljjh ryhu qlyhdxhw l vlwxdwlrqhq phg nrqvwdqw krogeduw lqgnrpvwvndwwhwu|n1 Ghw
ièv vèohghv/ dw ryhuyéowqlqjhq di �qdqvlhulqjhq di éoguh vndwwhe|ughq sè iuhp0
wlgljh jhqhudwlrqhu phg ghw krogeduh vndwwhwu|n iûuhu wlo hq shupdqhqw uhgxnwlrq
l ghw odqjvljwhgh surgxnwlrqv rj hiwhuvsûujvhovqlyhdx1

Xgjliwvwu|nnhw vwljhu iuhp wlo 536; phg olgw plqguh hqg l juxqgiruoûehw ryhqiru/
kylonhw vn|oghv ghq odyhuh uhqwhe|ugh1 Vwljqlqjhq hu grj iruwvdw sè < surfhqw0
srlqw1 L prgvéwqlqj wlo iruoûehw phg ghw krogeduh lqgnrpvwvndwwhwu|n vwljhu
rjvè lqgwéjwvwu|nnhw phg ryhu : surfhqwsrlqw l irukrog wlo xgjdqjvèuhw 4<<;1
Qèu lqgwuéjwvwu|nnhw lnnh vndo vwljh phg vdpph surfhqwsrlqw vrp xgjliwhuqh iru
dw krogh jéoghq xéqguhw l yénvw0 rj lq dwlrqvnruuljhuhgh hqkhghu/ vn|oghv ghw/
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dw hw r�hqwoljw exgjhwryhuvnxg l xgjdqjvèuhw d ûvhv di hw ehvnhghqw r�hqwoljw
exgjhwxqghuvnxg l voxwèuhw1

7DEHO����2IIHQWOLJH�XGJLIWHU�RJ�VNDWWHSURYHQXHU�YHG�NRQVWDQW�J OG

1LYHDX

����
 ���� ���� ���� ���� ���� ∞
8GJLIWHU

Sociale pensioner** 102.631 10.41 10.32 11.72 13.00 11.72 11.82
Pct. af grundforløb 100.00 100.05 100.11 100.54 99.93 99.39

Tjenstemandspension, ATP, LD 17.261 1.75 2.09 3.39 3.27 3.07 2.96
Pct. af grundforløb 100.00 100.10 100.18 100.50 99.95 99.07

Aldersafhængige transfereringer 87.778 8.90 8.66 8.56 9.16 8.85 8.76
Pct. af grundforløb 100.00 100.10 100.29 101.70 99.69 98.33

Aldersafhængigt forbrug 205.623 20.85 20.82 22.26 24.94 24.13 24.18
Pct. af grundforløb 100.00 100.08 100.14 100.52 99.93 99.32

Total aldersafhængige udgifter 413.293 41.92 41.88 45.94 50.37 47.77 47.73
Pct. af grundforløb 100.00 100.08 100.16 100.73 99.89 99.14

Andre udgifter 146.303 14.84 15.50 15.15 15.40 15.29 15.20
Pct. af grundforløb 100.00 100.01 99.62 92.74 87.97 85.46

Totale offentlige udgifter 559.597 56.76 57.39 61.09 65.76 63.06 62.92
Pct. af grundforløb 100.00 100.06 100.03 98.74 96.71 95.45

6NDWWHSURYHQXHU

Sociale pensioner** 26.587 2.70 2.80 3.16 3.76 3.07 2.89
Pct. af grundforløb 100.00 100.47 101.28 109.69 98.06 91.13

Tjenstemandspension, ATP, LD 6.276 0.64 0.78 1.27 1.29 1.13 1.03
Pct. af grundforløb 100.00 100.39 101.00 107.03 98.61 93.16

Arbejdsmarkedspensioner 6.937 0.70 0.69 1.22 2.52 2.93 3.16
Pct. af grundforløb 100.00 100.37 100.68 106.59 99.06 93.76

Private pensioner 6.773 0.69 0.60 0.80 1.35 1.13 1.21
Pct. af grundforløb 100.00 100.08 99.82 100.02 100.46 99.77

Pensionsfonde/selskaber 4.734 0.48 0.54 1.29 1.99 2.12 2.16
Pct. af grundforløb 100.00 99.90 99.43 100.59 101.53 99.76

Andre skatter 523.376 53.08 52.35 52.96 54.45 52.28 52.09
Pct. af grundforløb 100.00 99.94 100.33 102.51 98.84 98.13

Totalt provenu 574.683 58.29 57.76 60.69 65.36 62.66 62.54
Pct. af grundforløb 100.00 99.98 100.37 103.02 98.93 97.55

* OG

Netto gæld 253.336 25.69 19.59 14.78 15.04 14.73 14.16
Pct. af grundforløb 100.00 101.55 87.19 29.57 24.68 21.03

*  Mia. kroner
** Efterløn, førtidspension, overgangsydelse og folkepension

3FW��DI��%),
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Ghw l �jxu 4: looxvwuhuhgh iruoûe iru vndwwhvdwvhq ehnuéiwhu nrqnoxvlrqhq rp/ dw
xghq uhgxnwlrqhu sè xgjliwvvlghq hqwhq l irup di hw odyhuh dqwdo wudqvihuhulqjvprg0
wdjhuh hoohu hw odyhuh qlyhdx iru gh r�hqwoljh xgjliwhu/ ylo gh qûgyhqgljh wlosdv0
qlqjhu sè lqgwéjwvvlghq yéuh xkrogeduw vwruh1

:1 Éqguhgh ehironqlqjvdqwdjhovhu

Dqdo|vhq klgwlo kdu shjhw l uhwqlqj di/ dw ghq nudiwljw éqguhgh ehironqlqjvvdp0
phqvéwqlqj l shulrghq iud èu 5353 wlo èu 5373 ehw|ghu hq wlovyduhqgh uhgxnwlrq
l duehmgvvw|unhq rj vdpwlglj hq vwéun vwljqlqj l vèyho iruvûujhu0 vrp éoguhe|u0
ghq1 L ghwwh divqlw xqghuvûjhv ghuiru rp éqgulqjhu l ehironqlqjvxgylnolqjhq sè
dijûuhqgh ylv ndq iruehguh ghqqh vlwxdwlrq/ rj ghuyhg ohwwh gh ûnrqrplvnh e|ughu1
Ghu odyhv 6 iruvnhooljh ehironqlqjvéqgulqjhu= +4, Ihuwlolwhwhq véwwhv rs shupdqhqw
iud èu 5336/ vèohghv dw ghu iûghv 8333  huh eûuq su1 èu1 Ghqqh dqdo|vh vûjhu dowvè
dw digénnh/ rp pdq ndq �iûgh vlj xg di dogulqjvsureohphw�1 +5, Lqgydqgulq0
jhq véwwhv shupdqhqw rs phg 8333 shuvrqhu iud èu 53361 Ghw dqwdjhv/ dw lqg0
ydqguhuqh kdu hq doghuvirugholqj/ ghu vyduhu wlo doghuvirugholqjhq di lqgydqguhuh
l 4<<<1 Yhguûuhqgh lqgydqguhuqhv euxj di r�hqwoljh wudqvihuhulqjvrugqlqjhu rj
ghowdjhovh l duehmgvvw|unhq dqwdjhv/ dw ghwwh vyduhu wlo UDV rsjûuhovhq iru vwrfnhq
di lqgydqguhuh rj hiwhunrpphuh l 4<<;1 Lghhq hu/ dw éqgulqjhq vndo looxvwuhuh
hq ûjhw lqgydqgulqj di �jhqqhpvqlwoljh� lqgydqguhuh1 +6, Lqgydqgulqjhq véwwhv
rs phg 8333 shuvrqhu shupdqhqw iud èu 5336/ rj dooh lqgydqguhuh hu 4: èu/ qèu
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gh nrpphu wlo odqghw1 Lqgydqguhuqhv dqyhqghovh di r�hqwoljh wudqvihuhulqjhu rj
duehmgvvw|unhghowdjhovh dqwdjhv iruwvdw dw vyduh wlo UDV rsjûuhovhq iru vwrfnhq di
lqgydqguhuh rj hiwhunrpphuh iud 4<<;1 Lghhq phg ghwwh hnvshulphqw hu dw vlnuh/
dw ghq ûjhgh lqgydqgulqj edvhuhv sè shuvrqhu/ ghu rskroghu vlj l Gdqpdun l khoh
ghq hukyhuyvdnwlyh gho di ghuhv oly1

:141 Ûjhw ihuwlolwhw

Ghq ûjhgh ihuwlolwhw vndohuhu qdwxuoljylv khoh ehironqlqjhq judgylvw rsdg/ vè eh0
ironqlqjhq yrnvhu séqw jhqqhp gh qévwh 433 èu rj hqghu sè hw qlyhdx sè 9/8 ploo1
phqqhvnhu1 Ghqqh iruûjhovh ehw|ghu lplgohuwlg lnnh hq ohpshovh di iruvûujhue|u0
ghq1 Ehwudjwhv ehjuhehw ghq nruuljhuhgh iruvûujhue|ugh/ yrnvhu ghqqh e|ugh iud
èu 533; l irukrog vlwxdwlrqhq xghq yénvwhq l ihuwlolwhwhq1 Ghw vn|oghv qdwxuoljylv
gh hnvwud eûuq l kxvvwdqghqh1 Ghw ehpéunhovhvyéugljh hu lplgohuwlg/ dw ghq nr0
uuljhuhgh iruvûjhue|ugh irueolyhu kûmhuh hqg juxqgiruoûehw iuhp wlo èu 538;/ kyru
gh nruuljhuhgh iruvûujhue|ughu hu lghqwlvnh1 Khuhiwhu hu ghq nruuljhuhgh iruvûuj0
hue|ugh odyhvw l wloiéoghw phg ghq irukûmhgh ihuwlolwhw/ mi1 Iljxu 4;1
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Ghq ûjhgh nruuljhuhgh iruvûujhue|ugh l gh iûuvwh 83 èu wuénnhu l uhwqlqj di hq
iruûjhovh di ghq ûnrqrplvnh e|ugh/ phqv iruehgulqjhq khuhiwhu wuénnhu l ghq
prgvdwwh uhwqlqj1 Pèow sè ghw krogeduh vndwwhwu|n ndq ghq iruûjhgh ihuwlolwhw
ghuiru ehwudjhv vrp hq doplqgholj lqyhvwhulqj/ kyru ghu iûuvw hu hq shulrgh/ kyru
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ghu vndo dikroghv xgjliwhu rj khuhiwhu hq +xhqgholj, shulrgh phg qhwwrlqgwéjwhu1
Lplgohuwlg eolyhu idoghw l ghq nruuljhuhgh iruvûujhue|ugh lnnh sè phuh hqg �

2
04(

1 Gd shulrghq iuhp wlo iruehgulqjhq lqgwué�hu vdpwlglj hu phjhw odqj 0 88 èu
0 hu qhwwruhvxowdwhw/ dw ghu nrpphu hq qhjdwly ylunqlqj sè ghw krogeduh vndw0
whwu|n/ vrp vwljhu phg 3/68 surfhqwsrlqw l irukrog wlo vlwxdwlrqhq xghq ghq hnvwud
iûgvhovwloyénvw1 Nrqnoxvlrqhq hu dowvè/ dw ûjhw ihuwlolwhw lnnh ndq dikméosh �qdq0
vlhulqjvsureohphw l iruelqghovh phg ghq éqguhgh ehironqlqjvvdpphqvéwqlqj1

Yxughuhw sè gh pdnurûnrqrplvnh nrqvhnyhqvhu/ mi1 Wdeho 9/ ehj|qghu gh srvlwlyh
ylunqlqjhu sè surgxnwlrq rj ehvnéiwljhovh iûuvw rpnulqj èu 5363/ phq vhoy l èu
5386 hu phuyénvwhq l ehvnéiwljhovhq nxq 8(/ rj olgw plqguh iru EIL1 Ghw vdpohgh
sulydwh irueuxj hu vwhjhw jrgw 6( hnvwud/ kylonhw vndo vhv l irukrog wlo/ dw ghu hu
iûgw 5831333  huh shuvrqhu l ghq phoohpoljjhqgh shulrgh1

7DEHO����0DNUR¡NRQRPLVNH�NRQVHNYHQVHU�DI�¡JHW�IHUWLOLWHW

1LYHDX

����
 ���� ���� ���� ���� ���� ∞
Privat forbrug 475.119 100.00 95.80 97.02 98.91 100.95 155.44

Pct. af grundforløb 100.00 99.90 100.18 101.43 103.02 151.97

BFI real 985.979 100.00 105.08 100.58 97.97 103.12 165.33
Pct. af grundforløb 100.00 99.95 99.88 101.75 104.58 162.55

Beskæftigelse, indeks 100.00 101.20 97.34 95.25 100.79 163.65
Pct. af grundforløb 100.00 99.94 99.96 102.11 105.08 165.59

Beskæftigelse privat , indeks 100.00 102.01 94.66 89.24 95.38 156.29
Pct. af grundforløb 100.00 99.89 99.30 101.27 104.57 166.60

Beskæftigelse byggeri, indeks 100.00 95.08 98.88 96.28 104.66 155.95
Pct. af grundforløb 100.00 100.15 100.27 102.99 105.78 155.09

Beskæftigelse offentlig, indeks 100.00 100.87 101.46 104.18 105.21 109.08
Pct. af grundforløb 100.00 100.01 101.21 103.44 105.87 165.93

Kapitalapparat privat, indeks 100.00 116.24 110.32 104.90 110.21 176.97
Pct. af grundforløb 100.00 99.93 99.50 101.12 104.10 162.04

Kapitalapparat byggeri, indeks 100.00 100.49 102.32 101.09 107.84 156.86
Pct. af grundforløb 100.00 100.12 100.45 102.83 105.32 150.22

Kapitalapparat offentlig, indeks 100.00 93.72 95.36 100.16 103.41 168.23
Pct. af grundforløb 100.00 99.95 99.88 101.75 104.58 162.55

Fordringer på udland** -280.000 -28.40 1.15 50.25 50.60 40.16 -8.13
Pct. af grundforløb 100.00 91.70 89.97 67.81 52.74 -11.09

*  Mia. kroner
** Indekset er nettofordringerne som pct. af BFI
*** I vækst- og inflationskorrigerede enheder

,QGHNV������ ����




Hq lqwhuhvvdqw h�hnw hu/ dw rsvsdulqjhq l ûnrqrplhq idoghu sè odqjw vljw/ kylonhw
uhvxowhuhu l hq iruyéuuhw qhwwrvwloolqj ryhuiru xgodqghw1 Ghq odyhuh rsvsdulqj
vn|oghv idplolhdgiéughq l GUHDP/ ghu ehw|ghu/ dw idplolhq  |wwhu irueuxjhw ryhu
wlg l uhwqlqj di ghq shulrgh/ kyru ghu hu pdqjh kmhppherhqgh eûuq1 Eûuqhidp0

6<



lolhuqhv irueuxjnyrwh jèu ghuiru rs phg dqwdoohw di eûuq/ rj idplolhqv rsvsdulqj
uhgxfhuhv ryhu wlg1

7DEHO����2IIHQWOLJH�XGJLIWHU�RJ�VNDWWHSURYHQXHU�YHG�¡JHW�IHUWLOLWHW

1LYHDX

����
 ���� ���� ���� ���� ���� ∞
8GJLIWHU

Sociale pensioner** 102.631 10.41 10.32 11.73 12.70 11.23 11.42
Pct. af grundforløb 100.00 100.08 100.19 98.20 95.78 95.99

Tjenstemandspension, ATP, LD 17.261 1.75 2.09 3.39 3.19 2.95 3.06
Pct. af grundforløb 100.00 100.07 100.03 98.15 95.94 102.61

Aldersafhængige transfereringer 87.778 8.90 8.67 8.56 9.12 8.98 8.89
Pct. af grundforløb 100.00 100.24 100.30 101.22 101.11 99.68

Aldersafhængigt forbrug 205.623 20.85 20.83 22.71 25.38 24.54 24.68
Pct. af grundforløb 100.00 100.14 102.14 102.29 101.63 101.38

Total aldersafhængige udgifter 413.293 41.92 41.91 46.39 50.39 47.70 48.05
Pct. af grundforløb 100.00 100.14 101.14 100.77 99.74 99.81

Andre udgifter 146.303 14.84 15.50 15.33 17.20 18.30 19.11
Pct. af grundforløb 100.00 100.03 100.82 103.63 105.29 107.45

Totale offentlige udgifter 559.597 56.76 57.41 61.72 67.59 65.99 67.16
Pct. af grundforløb 100.00 100.11 101.06 101.48 101.22 101.87

6NDWWHSURYHQXHU

Sociale pensioner** 26.587 2.70 2.82 3.17 3.41 3.04 3.08
Pct. af grundforløb 100.00 101.40 101.53 99.54 97.13 97.29

Tjenstemandspension, ATP, LD 6.276 0.64 0.78 1.27 1.20 1.11 1.15
Pct. af grundforløb 100.00 100.98 100.97 99.09 96.86 103.60

Arbejdsmarkedspensioner 6.937 0.70 0.68 1.18 2.32 2.93 3.52
Pct. af grundforløb 100.00 98.66 97.85 98.00 98.99 104.41

Private pensioner 6.773 0.69 0.60 0.80 1.34 1.10 1.23
Pct. af grundforløb 100.00 100.36 100.22 99.11 97.49 101.30

Pensionsfonde/selskaber 4.734 0.48 0.55 1.31 2.01 2.14 2.26
Pct. af grundforløb 100.00 100.73 101.18 101.80 102.42 104.22

Andre skatter 523.376 53.08 52.48 52.98 53.28 52.88 53.19
Pct. af grundforløb 100.00 100.19 100.36 100.30 99.98 100.19

Totalt provenu 574.683 58.29 57.92 60.71 63.55 63.19 64.42
Pct. af grundforløb 100.00 100.24 100.40 100.17 99.77 100.48

* OG

Netto gæld 253.336 25.69 18.91 19.92 64.40 79.72 101.69
Pct. af grundforløb 100.00 98.01 117.54 126.62 133.56 151.03

*  Mia. kroner
** Efterløn, førtidspension, overgangsydelse og folkepension

3FW��DI��%),

Ehwudjwhv hqgholj gh r�hqwoljh xgjliwhu rj lqgwéjwhu vhv/ mi1 Wdeho :/ vhv/ dw
xgjliwvwu|nnhw yrnvhu phg fd1 44 surfhqwsrlqw iuhp wlo 536;/ phqv lqgwéjwvwu|nnhw
iruwvdw kdu hq vwljqlqj sè jrgw 8 surfhqwsrlqw1 Gh r�hqwoljh xqghuvnxg hu ghu0
iru hqgqx vwûuuh hqg l juxqgiruoûehw/ rj ghu ryhuyéowhv hq hqgqx vwûuuh gho di
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xgjliwhuqh sè gh jhqhudwlrqhu/ ghu ohyhu hiwhu 536;1 L ghwwh wloiéogh vwdelolvhuhu
ghq r�hqwoljh qhwwrjéog vlj sè hw qlyhdx oljh ryhu 433( di EIL1

:151 Ûjhw lqgydqgulqj

L wloiéoghw phg éqguhw ihuwlolwhw dikroghu ghw gdqvnh vdpixqg iûuvw xgjliwhu wlo
eûuqhqh rj gh xqjh iuhp wlo gh lqgwuéghu l duehmgvvw|unhq rj eolyhu qhwwrelgudjv|0
ghuh wlo ghq r�hqwoljh vhnwru1 Qèu jhqhudwlrqhq khuhiwhu eolyhu jdppho rj wuénnhu
vlj wloedjh/ eolyhu ghq ljhq qhwwrprgwdjhu di |ghovhu iud ghw r�hqwoljh1 Kylv ghu
l vwhghw ehwudjwhv hq ûjhw wlojdqj wlo duehmgvvw|unhq iud xgodqghw/ ndq ghq iûuvwh
shulrgh/ kyru eûuqhqh hu qhwwrprgwdjhuh di r�hqwoljw irueuxj rj r�hqwoljh |ghovhu
xqgodghv +rj ryhuodghv wlo ghw odqg/ shuvrqhq hpljuhuhu iud,1 Ghwwh wuénnhu dowvè
l uhwqlqj di/ dw lqgydqgulqj ndq jlyh hw srvlwlyw elgudj wlo iruvûujhusureohphw1 L
hnvshulphqwhw dqwdjhv/ dw lqgydqguhuqhv doghuvirugholqj hu oljhvrp doghuirugholq0
jhq eodqgw gh/ ghu lqgydqguhgh l 4<<<1 Ghw ehw|ghu/ dw hq gho lqgydqguhu vè vhqw
l olyhw/ dw ghq shulrgh/ kyru gh hu l duehmgvvw|unhq rj ghuiru hu qhwwrelgudjv|ghuh
wlo ghq r�hqwoljh vhnwru/ hu ehjuéqvhw1 Vrp shqvlrqlvwhu hu lqgydqguhuh qhwwr0
prgwdjhuh di r�hqwoljh |ghovhu rj r�hqwoljw irueuxj +vhoyrp gh lnnh dooh rsi|oghu
nulwhulhw iru dw prgwdjh ixog ironhshqvlrq,1 Vdpwlglj jéoghu/ dw lqgydqguhuqhv
jhqqhpvqlwoljh hukyhuyviuhnyhqv hu odyhuh hqg ûyuljh gdqvnhuhv/ rj ghuhv qhwwr0
elgudj wlo ghq r�hqwoljh vhnwru l ghq hukyhuyvdnwlyh doghu ghuiru l jhqqhpvqlw hu
odyhuh1
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Vdpphqoljqhv ghq nruuljhuhgh iruvûujhue|ugh l vlwxdwlrqhq phg ûjhw lqgydqgulqj
phg ghw wlovyduhqgh pèo l xgjdqjvvlwxdwlrqhq jéoghu/ dw ghu l kyhu shulrgh hu
hq vydj vwljqlqj l ghq nruuljhuhgh iruvûujhue|ugh vrp iûojh di lqgydqgulqjhq1
Ghq ûjhgh lqgydqgulqj ehw|ghu ghuiru hq shupdqhqw vwljqlqj l ghq nruuljhuhgh
iruvûujhue|ugh1 Vwljqlqjhq hu ehjuéqvhw/ lghw pèohw vwljhu phg �

2
wlo 4(1 Ehwudjwhv

ghw krogeduh vndwwhwu|n ehnuéiwhv lqgwu|nnhw di/ dw khoohu lnnh hq ûjhw lqgydqgulqj
di shuvrqhu phg jhqqhpvqlwolj lqgydqguhudgiéug hu hq oûvqlqj sè ghq iruûjhgh
l iruvûujhue|ugh/ lghw ghw krogeduh vndwwhwu|n vwljhu phg 3/64 surfhqwsrlqw phuh
hqg l wloiéoghw xghq iruûjhw lqgydqgulqj1 Ghw vhv/ dw ghu vwruw vhw lnnh hu iruvnho sè
h�hnwhq di ûjhw lqgydqgulqj rj h�hnwhq di ûjhw ihuwlolwhw pèow sè ghq krogeduh vndw/
phq irugholqjhq di xgjliwhu rj lqgwéjwhu ryhu wlg hu olgw iruvnhoolj1 Nrqnoxvlrqhq
hu dowvè/ dw gh irughoh/ ghu rsqèv yhg dw ryhuyéowh xgjliwhuqh wlo vnrohxggdqqhovh
py1 sè hpljudwlrqvodqghw vwruw vhw rsyhmhv di ghq odyhuh hukyhuyviuhnyhqv iru
lqgydqguhuh rj di/ dw ghq jhqqhpvqlwoljh lqgydqguhu lnnh hu khu l odqghw l khoh vlq
hukyhuyvdnwlyh doghu1

7DEHO����0DNUR¡NRQRPLVNH�NRQVHNYHQVHU�DI�¡JHW�LQGYDQGULQJ

1LYHDX

����
 ���� ���� ���� ���� ���� ∞
Privat forbrug 475.119 100.00 95.67 97.52 99.91 101.98 128.29

Pct. af grundforløb 100.00 99.76 100.69 102.46 104.07 125.43

BFI real 985.979 100.00 105.12 101.66 99.36 103.56 131.03
Pct. af grundforløb 100.00 99.99 100.95 103.20 105.03 128.83

Beskæftigelse, indeks 100.00 101.24 98.44 96.52 101.05 128.42
Pct. af grundforløb 100.00 99.98 101.09 103.47 105.35 129.94

Beskæftigelse privat , indeks 100.00 102.08 96.14 90.99 95.90 122.09
Pct. af grundforløb 100.00 99.96 100.85 103.25 105.14 130.14

Beskæftigelse byggeri, indeks 100.00 95.04 100.30 97.47 104.70 126.96
Pct. af grundforløb 100.00 100.10 101.71 104.27 105.82 126.26

Beskæftigelse offentlig, indeks 100.00 100.87 101.46 104.18 105.21 109.08
Pct. af grundforløb 100.00 99.99 101.43 103.69 105.64 130.35

Kapitalapparat privat, indeks 100.00 116.35 111.74 106.79 110.90 140.11
Pct. af grundforløb 100.00 100.03 100.78 102.94 104.75 128.30

Kapitalapparat byggeri, indeks 100.00 100.59 103.51 102.17 107.94 129.69
Pct. af grundforløb 100.00 100.21 101.62 103.92 105.43 124.20

Kapitalapparat offentlig, indeks 100.00 93.71 95.48 100.44 103.28 132.47
Pct. af grundforløb 100.00 99.99 100.95 103.20 105.03 128.83

Fordringer på udland** -280.000 -28.40 1.54 54.47 68.95 67.76 46.63
Pct. af grundforløb 100.00 122.74 97.51 92.39 88.99 63.64

*  Mia. kroner
** Indekset er nettofordringerne som pct. af BFI
*** I vækst- og inflationskorrigerede enheder

,QGHNV������ ����
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7DEHO����2IIHQWOLJH�XGJLIWHU�RJ�VNDWWHSURYHQXHU�YHG�¡JHW�LQGYDQGULQJ

1LYHDX

����
 ���� ���� ���� ���� ���� ∞
8GJLIWHU

Sociale pensioner** 102.631 10.41 10.32 11.64 12.72 11.56 11.87
Pct. af grundforløb 100.00 100.08 99.41 98.38 98.58 99.80

Tjenstemandspension, ATP, LD 17.261 1.75 2.09 3.36 3.20 3.04 3.09
Pct. af grundforløb 100.00 100.07 99.33 98.25 98.93 103.47

Aldersafhængige transfereringer 87.778 8.90 8.67 8.65 9.20 9.09 9.02
Pct. af grundforløb 100.00 100.26 101.33 102.15 102.43 101.20

Aldersafhængigt forbrug 205.623 20.85 20.82 22.37 24.94 24.31 24.58
Pct. af grundforløb 100.00 100.10 100.63 100.51 100.67 100.98

Total aldersafhængige udgifter 413.293 41.92 41.90 46.03 50.05 48.00 48.56
Pct. af grundforløb 100.00 100.13 100.36 100.11 100.37 100.88

Andre udgifter 146.303 14.84 15.50 15.25 16.68 17.47 18.16
Pct. af grundforløb 100.00 100.01 100.28 100.45 100.52 102.13

Totale offentlige udgifter 559.597 56.76 57.41 61.28 66.73 65.47 66.73
Pct. af grundforløb 100.00 100.09 100.34 100.19 100.41 101.22

6NDWWHSURYHQXHU

Sociale pensioner** 26.587 2.70 2.82 3.14 3.41 3.12 3.20
Pct. af grundforløb 100.00 101.23 100.60 99.64 99.85 100.98

Tjenstemandspension, ATP, LD 6.276 0.64 0.78 1.26 1.20 1.14 1.16
Pct. af grundforløb 100.00 100.87 100.14 99.08 99.76 104.34

Arbejdsmarkedspensioner 6.937 0.70 0.68 1.19 2.32 2.94 3.43
Pct. af grundforløb 100.00 98.79 98.21 98.01 99.33 101.86

Private pensioner 6.773 0.69 0.60 0.79 1.32 1.10 1.22
Pct. af grundforløb 100.00 100.61 99.65 97.99 97.93 100.46

Pensionsfonde/selskaber 4.734 0.48 0.55 1.30 1.98 2.11 2.20
Pct. af grundforløb 100.00 101.23 100.44 100.43 100.94 101.37

Andre skatter 523.376 53.08 52.44 52.93 53.26 53.02 53.39
Pct. af grundforløb 100.00 100.10 100.27 100.26 100.24 100.57

Totalt provenu 574.683 58.29 57.87 60.61 63.49 63.43 64.59
Pct. af grundforløb 100.00 100.16 100.23 100.08 100.15 100.75

* OG

Netto gæld 253.336 25.69 19.11 17.23 51.98 61.75 79.25
Pct. af grundforløb 100.00 99.05 101.68 102.20 103.46 117.71

*  Mia. kroner
** Efterløn, førtidspension, overgangsydelse og folkepension

3FW��DI��%),

Iru dw iruvwè gh pdqjohqgh srvlwlyh h�hnwhu sè gh r�hqwoljh �qdqvhu di ûjhw
lqgydqgulqj ehwudjwhv Wdeho ; yhguûuhqgh gh pdnurûnrqrplvnh h�hnwhu1 Ghw
iuhpjèu/ dw ehvnéiwljhovhq l èu 5386 hu vwhjhw phg fd1 8( hoohu uxqgw uhjqhw
4581333 shuvrqhu hnvwud1 Ryhu ghq 83 èuljh shulrgh iud 5336 wlo 5386 hu ghu lqg0
ydqguhw 5831333 hnvwud shuvrqhu1 Di glvvh shuvrqhu hu hq gho qdwxuoljylv gûgh/ phq
vdpwlglj kdu gh iûuvwh jhqhudwlrqhu di gh hnvwud lqgydqguhuh ièhw eûuq/ ghu lqgjèu
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l duehmgvvw|unhq1 Ghw hu ghuiru hq ehpéunhovhvyéuglj ody ehvnéiwljhovhvvwljq0
lqj/ ghu khow ryhuyhmhqgh ndq irunoduhv phg gh jhqqhpvqlwoljh lqgydqguhuhv odyh
duehmgvpdunhgvwlonq|wqlqj1

Ghq ûjhgh lqgydqgulqj kdu rpwuhqw vdpph uhodwlyh ylunqlqj sè r�hqwoljh xgjliwhu/
r�hqwoljh lqgwéjwhu rj EIL1 Ghuiru hu vèyho xgjliwv0 vrp lqgwéjwvwu|n vwruw vhw
xéqguhgh vrp iûojh di lqgydqgulqjhq1 Grj hu jéoghq sè khow odqjw vljw nqds ;3(
di EIL1

:15141 Lqgydqgulqj di 4: èuljh

Iru dw yxughuh h�hnwhq di doghuvirugholqjhq di lqgydqguhuh/ hu ghu odyhw hq vxs0
sohuhqgh xqghuvûjhovh di ûjhw lqgydqgulqj1 L ghqqh dqwdjhv iruwvdw/ dw lqgydqgu0
huqh kdu hq dgiéug/ ghu vyduhu ghq jhqqhpvqlwoljh dgiéug iru vwrfnhq di lqgydq0
guhuh rj hiwhunrpphuh l 4<<;1 Wlo iruvnho iud ryhqvwèhqgh hnvshulphqw dqwdjhv/ dw
dooh 8333 hnvwud lqgydqguhuh su1 èu hu 4: èu sè lqgydqgulqjvwlgvsxqnwhw1 Sè ghqqh
pègh vlnuhv/ dw lqgydqguhuqh hu l Gdqpdun l vwruw vhw khoh ghuhv hukyhuyvdnwlyh
doghu1
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Indvandring (17 årige) Grund

Ghw vhv xplgghoeduw di Iljxu 53/ dw ghq nruuljhuhgh iruvûujhue|ugh hu xsèylunhw
di ghq ûjhgh lqgydqgulqj di 4: èuljh1 Ghw ehw|ghu/ dw gh 4:0èuljh jhqqhpvqlwoljh
lqgydqguhuhv odyhuh hukyhuyvwlonq|wqlqj iûuhu wlo/ dw gh kdu hq irugholqj sè khq0
krogvylv iruvûujhgh rj shuvrqhu l duehmgvvw|unhq/ ghu vyduhu wlo ehironqlqjhq vrp
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khokhg1 Pdq ndq vèohghv vljh/ dw ghq vsduhgh iruvûujhovh l shulrghq iuhp wlo lqg0
ydqgulqj prgvyduhv di hq odyhuh wlonq|wqlqj wlo duehmgvpdunhghw1

Gd ghw nruuljhuhgh iruvûujhue|ughpèo hu vwruw vhw xéqguhw jhqqhp khoh shulrghq
ièv/ dw rjvè ghw krogeduh lqgnrpvwvndwwhwu|n hu vwruw vhw xéqguhw1 Ghq hnvwud
lqgydqgulqj ehw|ghu hq vwljqlqj l vndwwhwu|nnhw phg 3/3< surfhqwsrlqw l irukrog wlo
vlwxdwlrqhq xghq hnvwud lqgydqgulqj1 Phg khqv|q wlo gh ûyuljh pdnurûnrqrplvnh
nrqvhnyhqvhu hu gh srvlwlyh ehnéiwljhovhvh�hnwhu qrjhw vwéunhuh hqg l wloiéoghw
phg lqgydqgulqj phg jhqqhpvqlwolj doghuvirugholqj1 Phq ylunqlqjhuqh hu iruwvdw
vpè1 Ghu hu lnnh qéyqhyéugljh h�hnwhu sè ghw r�hqwoljh xgjliwv0 rj lqgwéjwvwu|n1

:161 Nrqnoxvlrq yhguûuhqgh devroxwwh éqgulqjhu l ehironqlqjhq

Ghq vdpohgh nrqnoxvlrq sè glvvh 6 éqgulqjhu l ehironqlqjvvdpphqvéwqlqjhq
klguûuhqgh iud éqgulqjhu l ehironqlqjhqv devroxwwh qlyhdx hu/ dw kyhunhq ûjhw ihu0
wlolwhw hoohu ûjhw lqgydqgulqj ndq elgudjh wlo dw ohwwh �qdqvlhulqjve|ughq/ ghu iûojhu
di dogulqjhq di ehironqlqjhq1 Nrqnoxvlrqhq jéoghu xqghu iruxgvéwqlqj di/ dw gh
hnvwud iûgwh kdu hq dgiéug vyduhqgh wlo ghq jhqqhpvqlwoljh dgiéug iru ehvwdqghq
di ûyuljh gdqvnhuh l 4<<;/ rj dw ghq hnvwud lqgydqgulqj ehvwèu di lqgydqguhuh/
ghu kdu hq dgiéug/ ghu vyduhu wlo jhqqhpvqlwwhw iru ehvwdqghq di lqgydqguhuh rj
hiwhunrpphuh l 4<<;1

;1 Éqgulqjhu l duehmgvpdunhgvwlonq|wqlqjhq

L prgvéwqlqj hnvshulphqwhuqh ryhqiru xqghuvûjhv l ghwwh divqlw kyruohghv éq0
gulqjhu l hukyhuyvwlonq|wqlqjhq ndq sèylunh xgylnolqjhq l iruvûujhue|ughq rj l ghw
krogeduh lqgnrpvwvndwwhwu|n1 Ghu ehwudjwhv wr hnvshulphqwhu= +4, Hw idog l dq0
wdoohw di hiwhuoûqvprgwdjhuh phg 4333 rp èuhw l 53 èu/ vwduwhqgh l 53361 Idoghw sè
gh 4333 rp èuhw irughohu vlj phg 983 shuvrqhu sè 93 èu rj 683 shuvrqhu sè 94 èu1
Ghw dqwdjhv/ dw gh shuvrqhu/ ghu lnnh jèu sè hiwhuoûq l vwhghw hu l duehmgvvw|unhq/
kyru gh kdu ghq doghuv0 rj nûqvvshfl�nnh duehmgvwlg rj hq jhqqhpvqlwolj sur0
gxnwlylwhw iru ghq èujdqj/ gh wlokûuhu1 +5, Hq uhgxnwlrq l dqwdoohw di shuvrqhu sè
iûuwlgvshqvlrq phg 4333 shuvrqhu rp èuhw l 53 èu1 Doghuvirugholqjhq l uhgxnwlrqhq
vyduhu wlo doghuvirugholqjhq l ehvwdqghq di iûuwlgvshqvlrqlvwhu l 4<<;1 Rjvè l ghwwh
hnvshulphqw dqwdjhv/ dw gh shuvrqhu/ ghu lnnh rsqèu iûuwlgvshqvlrq l vwhghw hu l
duehmgvvw|unhq/ kyru gh kdu ghq doghuv0 rj nûqvvshfl�nnh duehmgvwlg rj hq jhq0
qhpvqlwolj surgxnwlylwhw iru ghq èujdqj/ gh wlokûuhu1 Gd ghu hu wdoh rp shuvrqhu/
ghu hu v|jh rj2hoohu kdu qhgvdw duehmgvhyqh/ hu ghw noduw/ dw ghw hu hq xuhdolvwlvn
dqwdjhovh/ ghu iûuhu wlo dw hnvshulphqwhw ryhuyxughuhu gh jxqvwljh ylunqlqjhu di dw
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uhgxfhuh dqwdoohw di iûuwlgvshqvlrqlvwhu1

Ehjjh vwûg uhgxfhuhu su1 gh�qlwlrq iruvûujhue|ughq/ lghw gh kdu hq �greehow�
srvlwly h�hnw/ irugl dqwdoohw di wudqvihuhulqjvprgwdjhuh uhgxfhuhv vdpwlglj phg
dw duehmgvxgexgghw vwljhu1 Gh wr hnvshulphqwhu kdu vwruw vhw vdpph sèylunqlqj
di ûnrqrplhq1 Uhgxnwlrqhq l ghq nruuljhuhgh iruvûujhue|ugh ylvhv l Iljxu 54 rj
551
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Efterløn Grund
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Førtidspension Grund

Ghw lghqwlvnh iruoûe iru gh wr iruvûujhue|ughpèo vn|oghv/ dw h�hnwhq sè dueh0
mgvvw|unhq hu qrjhqoxqgh ghq vdpph l gh wr wloiéogh/ irugl iûuwlgvshqvlrqlvwhuqhv
doghuirugholqj hu vnéy/ vèohghv dw odqjw kryhgsduwhq di iûuwlgvshqvlrqlvwhuqh hu
ryhu 88 èu1 Yhg dw uhgxfhuh dqwdoohw di iûuwlgvshqvlrqlvwhu vè ghq uhodwlyh doghuv0
irugholqj idvwkroghv/ eolyhu jhqqhpvqlwvdoghuhq iru gh/ ghu lnnh eolyhu iûuwlgvshq0
vlrqlvwhu wéw sè 93 èu/ kyruiru h�hnwhq sè duehmgvvw|unhq hu qrjhqoxqgh hqv l gh
wr hnvshulphqwhu1

79



Gd ghq jhqqhpvqlwoljh |ghovh wlo iûuwlgvshqvlrq rj hiwhuoûq rjvè hu jdqvnh hqv/
hu h�hnwhq sè ghw krogeduh vndwwhwu|n rjvè hqv l gh wr wloiéogh1 Phg ghq uh0
gxfhuhgh dgjdqj wlo hiwhuoûq sè 531333 shuvrqhu ryhu 53 èu idoghu ghw krogeduh
lqgnrpvwvndwwhwu|n phg 3/63 surfhqwsrlqw l irukrog wlo qlyhdxhw xghq uhgxnwlr0
qhq1 Hq uhgxnwlrq l dqwdoohw di iûuwlgvshqvlrqlvwhu phg 531333 ryhu 53 èu iûuhu
wlo hq uhgxnwlrq l ghw krogeduh lqgnrpvwvndwwhwu|n sè 3/65 surfhqwsrlqw l irukrog
wlo vlwxdwlrqhq xghq uhgxnwlrq1 Ghw ylo vljh/ dw phg hq uhgxnwlrq l dqwdoohw di
shuvrqhu sè hqwhq iûuwlgvshqvlrq hoohu hiwhuoûq vndo lqgnrpvwvndwwhwu|nnhw vwljh
phg 5/8 surfhqwsrlqw prg 5/; xghq uhgxnwlrqhq1

Ghw ehpéunhv/ dw uhgxnwlrqhq l ghw krogeduh lqgnrpvwvndwwhwu|n hu uhodwlyw ehvnh0
ghq1 Vhoy hq 83(*v uhgxnwlrq l ghw odqjvljwhgh dqwdo di hiwhuoûqvprgwdjhuh iud
fd1 4631333 wlo fd1 981333 ylo nxq jlyh hq uhgxnwlrq l ghw krogeduh lqgnrpvw0
vndwwhwu|n sè jrgw 4 surfhqwsrlqw1 Vhoy phg lqguhjqlqj di dooh h�hnwhu di ghq
yhgwdjqh hiwhuoûqvuhirup hu ghw qéssh uhdolvwlvn/ dw ehvwdqghq di hiwhuoûqvprg0
wdjhuh idoghu phuh hqg ghwwh/ kyruiru nrqnoxvlrqhq hu/ dw hiwhuoûqvuhiruphq ndq
elgudjh wlo dw uhgxfhuh éoguhe|ughsureohphw/ phq dw hiwhuoûqvuhiruphq l vlj vhoy
odqjw iud hu wlovwuénnholj wlo dw iruklqguh hq ehw|gholj vwljqlqj l ghw krogeduh lqg0
nrpvwvndwwhwu|n1

<1 Éqgulqjhu l gh hnvrjhqh ûnrqrplvnh yduldeoh

L ghwwh divqlw xqghuvûjhv uhvxowdwhuqhv dikéqjljkhg di gh juxqgoljjhqgh ûnrqrplvnh
dqwdjhovhu rp khqkrogvylv ghw lqwhuqdwlrqdoh uhqwhqlyhdx rj ghq xqghuoljjhqgh
yénvwudwh l duehmgvsurgxnwlylwhwhq1 Iûuvw xqghuvûjhv h�hnwhq di hw shupdqhqw
uhqwhidog iud èu 5336 sè 3/8 surfhqwsrlqw wlo hw shupdqhqw uhqwhqlyhdx sè 8/39
(1 Ghw dqwdjhv/ dw uhqwhidoghw hu xiruxgvhw/ qèu ghw lqgwué�hu/ phq dw djhq0
whuqh sè ghwwh wlgvsxqnw nruuhnw iruxgvhu/ dw uhqwhidoghw hu shupdqhqw1 Ghuhiwhu
xqghuvûjhv h�hnwhq di hq xiruxgvhw shupdqhqw kûmhuh vwljqlqjvwdnw l duehmgsur0
gxnwlylwhwhq sè 3/8( iud èu 5336/ vèohghv dw ghq èuoljh vwljqlqj khuhiwhu eolyhu sè
5/3(1 Ghw iruxgvéwwhv/ dw djhqwhuqh sè wlgvsxqnwhw/ kyru vwljqlqj �qghu vwhg/
nruuhnw iruxgvhu/ dw ghq kûmhuh vwljqlqjvwdnw hu hw shupdqhqw iéqrphq1

<141 Shupdqhqw uhqwhidog

Uhqwhidoghw sèylunhu vèyho xgexgvvlghq/ vrp hiwhuvsûujvhovvlghq rj shqvlrqvdnnx0
pxodwlrqhq l GUHDP1 Sè xgexgvvlghq ehw|ghu uhqwhidoghw/ dw xvhu frvw sè ndslwdo
idoghu/ kylonhw iûuhu wlo hq iruûjhovh di N2O irukroghw rj hq vwljqlqj l oûqqhq jhq0
qhp hq ûjhw duehmgvnudiwvhiwhuvsûujvho sè odqjw vljw1 Vwljqlqjhq l duehmgvnudiw0
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vhiwhuvsûujvohq uhvxowhuhu kryhgvdjholjw l hq oûqvwljqlqj/ phq kdu grj rjvè hq
ehjuéqvhw srvlwly h�hnw sè ehvnéiwljhovhq1 Uhqwhidoghw iûuhu ghuiru wlo hw srvlwlyw
xgexgvfkrn1

Idplolhuqhv vdpphqvéwqlqj di irueuxj ryhu wlg sèylunhv rjvè di uhqwhidoghw/ lghw
iruvnhoohq phoohp dindvwhw hiwhu vndw rj wlgvsuéihuhqfhudwhq uhgxfhuhv/ kylonhw eh0
w|ghu/ dw jhylqvwhq yhg rsvsdulqj uhgxfhuhv/ vèohghv dw idplolhuqhv ûqvnhgh vwljq0
lqj l irueuxjvsur�ohq ryhu wlg +Nh|qhv0Udpvh| uhjohq, eolyhu plqguh1 Ghw ehw|0
ghu/ dw rsvsdulqjvnyrwhq véqnhv/ rj irueuxjhw vwljhu sè nruw vljw1 Sè odqjw vljw
ehw|ghu ghq iruplqgvnhgh rsvsdulqj/ dw irueuxjhw idoghu/ rj dw qhwwrirugulqjhuqh
sè xgodqghw uhgxfhuhv1 H�hnwhq sè rsvsdulqjhq prgylunhv di/ dw rjvè gh iruyhqw0
hgh shqvlrqvxgehwdolqjhu iud gh rsvsdulqjvedvhuhgh shqvlrqvrugqlqjhu uhgxfhuhv
sè juxqg di ghw odyhuh dindvw/ shqvlrqvndvvhq ndq rsqè vrp iûojh di ghw lqwhuqd0
wlrqdoh uhqwhidog1 Qhwwrh�hnwhq sè rsvsdulqjhq hu grj qhjdwly1

7DEHO�����0DNUR¡NRQRPLVNH�NRQVHNYHQVHU�DI�UHQWHIDOGHW

1LYHDX

����
 ���� ���� ���� ���� ���� ∞
Privat forbrug 475.119 100.00 96.97 97.32 97.03 97.14 100.88

Pct. af grundforløb 100.00 101.12 100.49 99.51 99.13 98.62

BFI real 985.979 100.00 105.16 101.34 96.84 99.15 102.24
Pct. af grundforløb 100.00 100.02 100.63 100.58 100.55 100.52

Beskæftigelse, indeks 100.00 101.23 97.44 93.34 95.97 98.89
Pct. af grundforløb 100.00 99.97 100.06 100.06 100.06 100.06

Beskæftigelse privat , indeks 100.00 101.46 95.31 88.17 91.28 93.90
Pct. af grundforløb 100.00 99.35 99.98 100.06 100.07 100.10

Beskæftigelse byggeri, indeks 100.00 100.84 100.31 94.85 100.29 101.90
Pct. af grundforløb 100.00 106.22 101.72 101.46 101.36 101.33

Beskæftigelse offentlig, indeks 100.00 100.87 101.46 104.18 105.21 109.08
Pct. af grundforløb 100.00 99.97 99.85 99.78 99.75 99.71

Kapitalapparat privat, indeks 100.00 116.77 112.59 105.43 107.58 110.99
Pct. af grundforløb 100.00 100.39 101.55 101.63 101.62 101.63

Kapitalapparat byggeri, indeks 100.00 103.79 105.17 101.15 105.21 107.25
Pct. af grundforløb 100.00 103.40 103.25 102.89 102.76 102.71

Kapitalapparat offentlig, indeks 100.00 93.72 94.32 97.04 97.94 101.57
Pct. af grundforløb 100.00 100.02 100.63 100.58 100.55 100.52

Fordringer på udland** -280.000 -28.40 -4.18 42.91 55.87 55.31 49.45
Pct. af grundforløb 100.00 -333.4 76.82 74.87 72.64 67.48

*  Mia. kroner
** Indekset er nettofordringerne som pct. af BFI
*** I vækst- og inflationskorrigerede enheder
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7DEHO�����2IIHQWOLJH�XGJLIWHU�RJ�VNDWWHSURYHQXHU�YHG�UHQWHIDOGHW

1LYHDX

����
 ���� ���� ���� ���� ���� ∞
8GJLIWHU

Sociale pensioner** 102.631 10.41 10.34 11.75 12.98 11.77 11.95
Pct. af grundforløb 100.00 100.24 100.34 100.41 100.44 100.48

Tjenstemandspension, ATP, LD 17.261 1.75 2.09 3.39 3.25 3.08 2.99
Pct. af grundforløb 100.00 100.00 100.04 100.00 100.04 100.14

Aldersafhængige transfereringer 87.778 8.90 8.68 8.55 9.03 8.90 8.94
Pct. af grundforløb 100.00 100.33 100.17 100.25 100.28 100.33

Aldersafhængigt forbrug 205.623 20.85 20.80 22.24 24.84 24.18 24.40
Pct. af grundforløb 100.00 100.00 100.03 100.12 100.16 100.21

Total aldersafhængige udgifter 413.293 41.92 41.90 45.93 50.11 47.94 48.28
Pct. af grundforløb 100.00 100.13 100.14 100.21 100.24 100.29

Andre udgifter 146.303 14.84 15.37 14.67 15.70 16.31 16.63
Pct. af grundforløb 100.00 99.17 96.43 94.58 93.85 93.52

Totale offentlige udgifter 559.597 56.76 57.28 60.59 65.81 64.25 64.91
Pct. af grundforløb 100.00 99.87 99.21 98.81 98.54 98.47

6NDWWHSURYHQXHU

Sociale pensioner** 26.587 2.70 2.84 3.18 3.50 3.19 3.24
Pct. af grundforløb 100.00 101.88 102.00 102.08 102.09 102.13

Tjenstemandspension, ATP, LD 6.276 0.64 0.79 1.27 1.22 1.16 1.12
Pct. af grundforløb 100.00 101.13 101.19 101.19 101.22 101.32

Arbejdsmarkedspensioner 6.937 0.70 0.70 1.21 2.32 2.85 3.22
Pct. af grundforløb 100.00 102.59 100.46 98.02 96.29 95.76

Private pensioner 6.773 0.69 0.62 0.80 1.30 1.07 1.16
Pct. af grundforløb 100.00 102.95 99.74 96.34 95.46 95.56

Pensionsfonde/selskaber 4.734 0.48 0.56 1.25 1.85 1.95 2.02
Pct. af grundforløb 100.00 102.19 96.34 93.77 93.06 93.06

Andre skatter 523.376 53.08 53.17 52.92 53.08 52.78 52.86
Pct. af grundforløb 100.00 101.50 100.25 99.92 99.78 99.58

Totalt provenu 574.683 58.29 58.67 60.63 63.27 63.00 63.62
Pct. af grundforløb 100.00 101.54 100.27 99.73 99.46 99.24

* OG

Netto gæld 253.336 25.69 14.28 4.84 33.81 40.82 47.96
Pct. af grundforløb 100.00 74.03 28.54 66.48 68.38 71.22

*  Mia. kroner
** Efterløn, førtidspension, overgangsydelse og folkepension

3FW��DI��%),

Ghw srvlwlyh xgexgvfkrn ehw|ghu/ dw gh r�hqwoljh xgjliwhu l surfhqw di EIL yrnvhu
olgw odqjvrpphuh hqg l juxqgiruoûehw phg ghq kûmhuh uhqwh1 Ghwwh vn|oghv kryhg0
vdjholjw hq kûmhuh yénvw l EIL1 Iuhp wlo 536; yrnvhu xgjliwvwu|nnhw phg fd1 < sur0
fhqwsrlqw/ kylonhw hu nqds 4 surfhqwsrlqw plqguh hqg l xgjdqjviruoûehw1 Vdpwlglj
idoghu ehvndwqlqjhq di khqkrogvylv shqvlrq xgehwdolqjhu rj dindvwhw di shqvlrq0
vrsvsdulqj phg wlovdpphq jrgw 3/8 surfhqwsrlqw l irukrog wlo juxqgiruoûehw1 Ghw
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ehw|ghu dw ghw uhodwlyh idog l ghq �dxwrpdwlvnh� vwljqlqj l vndwwhlqgwéjwhuqh hu
vwûuuh hqg uhgxnwlrqhq l xgjliwvwu|nnhw1 Vdpphqodjw iûuhu ghw wlo/ dw hq uhodwlyw
vwûuuh e|ugh vnxeehv ryhu sè iuhpwlgljh jhqhudwlrqhu/ rj dw ghw krogeduh lqgnrp0
vwvndwwhwu|n/ pè vwljh phg 3/77( hnvwud l irukrog wlo juxqgiruoûehw1 Ghw krogeduh
lqgnrpvwvndwwhwu|n dowvè yrnvh phg l dow 6/57 surfhqwsrlqw l ghqqh vlwxdwlrq/ kyru
uhqwhq shupdqhqw hu hw kdoyw surfhqwsrlqw odyhuh1

<151 Shupdqhqw kûmhuh yénvw l duehmgvsurgxnwlylwhwhq

Ghq fhqwudoh iruxgvéwqlqj edj uhvxowdwhuqh l ghwwh hnvshulphqw hu/ dw gh r�hqwoljh
|ghovhu rj ghw r�hqwoljh irueuxj ghu irughohv sè shuvrqhu/ iru hq shuvrq phg jlyhq
doghu/ nûq rj khunrpvw dqwdjhv dw yrnvh phg yénvwudwhq l duehmgvsurgxnwlylwhwhq1
Iru dw surgxfhuh glvvh |ghovhu vndo ghq r�hqwoljh vhnwru dqvnd�h hnvwud ndslwdods0
sdudw +rj hnvwud pdwhuldohu,1 Ghw ehw|ghu/ dw gh r�hqwoljh xgjliwhu l hq +xhqgholj,
odqj wlosdvqlqjvshulrgh pè yrnvh kxuwljhuh hqg ghq jhqhuhooh yénvw l ûnrqrplhq1
Ghw iûuhu qdwxuoljylv wlo dw xgjliwvwu|nnhw vrp iûojh di vwûgghw judgylvw yrnvhu wlo
hw kûmhuh shupdqhqw qlyhdx1

Ghq hnvrjhqh surgxnwlylwhwvyénvw l GUHDP hu dqwdjhw dw yéuh vèndogwh Kduurg0
qhxwudoh whnqlvnh iuhpvnulgw/ kylonhw ehw|ghu/ dw ghw hu surgxnwlylwhwhq di duehmg0
vnudiwhq/ ghu yrnvhu phg hq nrqvwdqw èuolj yénvwudwh1 L hq vwhdg| vwdwh/ kyru ghq
sulydwh vhnwru l ûnrqrplhq kdu hw nrqvwdqw irukrog phoohp ghq yénvwnruuljhgh
yéugl di ndslwdodssdudwhw rj ehvnéiwljhovhq/ jéoghu ghuiru/ dw ylunvrpkhghuqh 0
dow dqghw oljh 0 vndo kdyh hw kûmhuh lqyhvwhulqjvqlyhdx mr kûmhuh yénvwudwhq hu1
Yhg vwljhqgh yénvwudwh yéojhu ylunvrpkhghuqh ghuiru hw odyhuh irukrog phoohp
ghw yénvwnruuljhuhgh ndslwdodssdudw rj ehvnéiwljhovhq1 Pèow l yénvwnruuljhuhgh
hqkhghu jèu surgxnwlrqhq ghuiru qhg sè odqjw vljw1 Phq ghw vndo ehpéunhv/ dw
yénvwnruuhnwlrqhq mr hu vwûuuh/ vè l lnnh0yénvwnruuljhuhgh vwûuuhovhu hu surgxnwlr0
qhq rj ndslwdodssdudw kyhu èu kûmhuh l vlwxdwlrq phg kûm yénvw l duehmgvsurgxn0
wlylwhwhq hqg l vlwxdwlrqhq phg ody yénvw l duehmgvsurgxnwlylwhwhq1 Ghq kûmhuh
yénvw iûuhu vèohghv khow vrp iruyhqwhw wlo eègh ûjhw surgxnwlrq rj ûjhw sulydw rj
r�hqwoljw irueuxj1

Sè hiwhuvsûujvhovvlghq ehw|ghu ghq iruxgvhwh ûjhgh yénvw/ dw idplolhuqh iruxgvhu
hq iuhpwlglj lqgnrpvwiuhpjdqj/ kylonhw ehw|ghu/ dw gh lnnh ehkûyhu dw ghq vdpph
rsvsdulqj wlo iuhpwlghq1 Idplolhuqh yéojhu ghuiru dw ûjh irueuxjhw sè nruw vljw rj
vèohghv kdyh hq odyhuh rsvsdulqjvnyrwh1 Ghw ehw|ghu dw rsvsdulqjhq l irukrog wlo
EIL hu idoghqgh/ rj dw qhwwrirugulqjhuqh sè xgodqghw ghuiru idoghu l surfhqw di
EIL1
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1LYHDX

����
 ���� ���� ���� ���� ���� ∞
Privat forbrug 475.119 100.00 97.26 95.51 93.52 93.17 96.20

Pct. af grundforløb 100.00 101.41 98.61 95.91 95.08 94.05

BFI real 985.979 100.00 104.21 99.95 95.40 97.65 100.68
Pct. af grundforløb 100.00 99.12 99.25 99.09 99.04 98.99

Beskæftigelse, indeks 100.00 100.89 97.06 92.97 95.59 98.50
Pct. af grundforløb 100.00 99.63 99.67 99.67 99.66 99.66

Beskæftigelse privat , indeks 100.00 100.78 94.47 87.42 90.56 93.18
Pct. af grundforløb 100.00 98.69 99.10 99.21 99.29 99.32

Beskæftigelse byggeri, indeks 100.00 101.42 102.42 96.78 101.95 103.74
Pct. af grundforløb 100.00 106.83 103.86 103.52 103.04 103.17

Beskæftigelse offentlig, indeks 100.00 100.87 101.46 104.18 105.21 109.08
Pct. af grundforløb 100.00 100.13 99.88 99.69 99.63 99.55

Kapitalapparat privat, indeks 100.00 114.87 109.68 102.69 104.81 108.15
Pct. af grundforløb 100.00 98.76 98.93 98.99 99.01 99.03

Kapitalapparat byggeri, indeks 100.00 103.18 105.73 101.54 105.25 107.40
Pct. af grundforløb 100.00 102.79 103.80 103.29 102.80 102.86

Kapitalapparat offentlig, indeks 100.00 92.70 93.18 95.73 96.58 100.11
Pct. af grundforløb 100.00 99.12 99.25 99.09 99.04 98.99

Fordringer på udland** -280.000 -28.40 -7.97 26.64 30.63 27.57 19.32
Pct. af grundforløb 100.00 -635.4 47.70 41.05 36.20 26.37

*  Mia. kroner
** Indekset er nettofordringerne som pct. af BFI
*** I vækst- og inflationskorrigerede enheder

,QGHNV������ ����




Yhguûuhqgh gh r�hqwoljh xgjliwhu jéoghu/ dw gh r�hqwoljh wudqvihuhulqjhu yrnvhu
phg oûqvwljqlqjhq vrp iûojh di vdwvuhjxohulqjhq1 Phg Kduurg0qhxwudoh whnqlvnh
iuhpvnulgw ryhuyéowhv gh whnqlvnh iuhpvnulgw l oûqqhq/ kyruiru wudqvihuhulqjhuqh
yrnvhu phg ghq xqghuoljjhqgh yénvw l surgxnwlylwhwhq1 Iru ghw r�hqwoljh doghu0
vdikéqjljh irueuxj rj vhuylfh|ghovhu jéoghu/ vrp dujxphqwhuhw lqgohgqlqjvylvw/
dw glvvh yrnvhu kxuwljhuh hqg EIL/ kylonhw ièu xgjliwvwu|nnhw wlo dw yrnvh shu0
pdqhqw1 Ghqqh iruxgvhwh hnvwud yénvw l gh r�hqwoljh xgjliwhu ehw|ghu/ dw ghw
krogeduh lqgnrpvwvndwwhwu|n vndo vwljh phg lnnh plqguh hqg 4/;< surfhqwsrlqw
hnvwud l irukrog wlo juxqgiruoûehw1 Gd ghqqh vwljqlqj vnhu iûu vwljqlqjhq l iruvûuj0
hue|ughq/ eolyhu ghq r�hqwoljh vhnwruv rsvsdulqj nudiwlj iuhp wlo èu 53531 Idnwlvn
eolyhu yéuglhq di gh r�hqwoljh qhwwrirugulqjvhukyhuyhovhu srvlwlyh rj qèu hw qlyhdx
sè jrgw 43( di EIL l èu 534;1 Ghw ehw|ghu qdwxuoljylv/ dw gh ûyuljh lnnh doghu0
dikéqjljh xgjliwhu 0 ghu lqnoxghuhu ghw r�hqwoljhv uhqwhlqgwéjwhu rj xgjliwhu 0
eolyhu yévhqwoljw iruehguhw/ vèohghv dw ghw vdpohgh xgjliwwu|n iuhp wlo 536; yrnvhu
odqjvrpphuh l surfhqw di EIL hqg l juxqgiruoûehw1 Wdeho 461 R�hqwoljh xgjliwhu
rj vndwwhsuryhqxhu yhg ûjhw yénvw
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1LYHDX

����
 ���� ���� ���� ���� ���� ∞
8GJLIWHU

Sociale pensioner** 102.631 10.41 10.36 11.78 13.04 11.83 12.01
Pct. af grundforløb 100.00 100.43 100.63 100.85 100.90 100.99

Tjenstemandspension, ATP, LD 17.261 1.75 2.09 3.40 3.28 3.11 3.03
Pct. af grundforløb 100.00 100.21 100.53 100.95 101.13 101.34

Aldersafhængige transfereringer 87.778 8.90 8.78 8.67 9.17 9.04 9.09
Pct. af grundforløb 100.00 101.49 101.60 101.78 101.86 101.94

Aldersafhængigt forbrug 205.623 20.85 20.85 22.35 25.01 24.36 24.59
Pct. af grundforløb 100.00 100.25 100.54 100.81 100.89 101.00

Total aldersafhængige udgifter 413.293 41.92 42.08 46.21 50.50 48.34 48.71
Pct. af grundforløb 100.00 100.55 100.76 101.00 101.09 101.19

Andre udgifter 146.303 14.84 15.66 14.33 15.09 15.66 15.93
Pct. af grundforløb 100.00 101.05 94.23 90.91 90.13 89.56

Totale offentlige udgifter 559.597 56.76 57.74 60.54 65.60 64.00 64.64
Pct. af grundforløb 100.00 100.68 99.13 98.49 98.17 98.05

6NDWWHSURYHQXHU

Sociale pensioner** 26.587 2.70 2.99 3.36 3.70 3.38 3.43
Pct. af grundforløb 100.00 107.46 107.78 108.05 108.05 108.16

Tjenstemandspension, ATP, LD 6.276 0.64 0.82 1.33 1.28 1.21 1.18
Pct. af grundforløb 100.00 105.06 105.50 106.09 106.28 106.50

Arbejdsmarkedspensioner 6.937 0.70 0.73 1.26 2.44 3.00 3.41
Pct. af grundforløb 100.00 106.57 104.69 102.95 101.49 101.26

Private pensioner 6.773 0.69 0.62 0.80 1.32 1.09 1.18
Pct. af grundforløb 100.00 103.09 100.13 97.37 96.67 97.00

Pensionsfonde/selskaber 4.734 0.48 0.60 1.36 2.04 2.16 2.24
Pct. af grundforløb 100.00 109.62 105.04 103.47 103.06 103.48

Andre skatter 523.376 53.08 54.25 53.36 52.98 52.53 52.46
Pct. af grundforløb 100.00 103.56 101.08 99.73 99.31 98.82

Totalt provenu 574.683 58.29 60.00 61.47 63.75 63.37 63.90
Pct. af grundforløb 100.00 103.85 101.66 100.49 100.05 99.67

* OG

Netto gæld 253.336 25.69 9.52 -10.20 12.87 18.37 24.10
Pct. af grundforløb 100.00 49.35 -60.18 25.30 30.77 35.80

*  Mia. kroner
** Efterløn, førtidspension, overgangsydelse og folkepension

3FW��DI��%),

Gd xgjliwvwu|nnhw hu kûmhuh l ghq q|h vwhdg| vwdwh/ hu ghw sulpéuh yénvwnru0
uljhuhgh xqghuvnxg plqguh rj ghw hu ghuiru lnnh pxoljw dw �qdqvlhuh vè kûm hq
r�hqwolj jéog l vwhdg| vwdwh1 Jéoghqv dqgho di EIL uhgxfhuhv wlo jrgw 57( 0 dowvè
nxq jrgw hq wuhgmhgho di yéuglhq l juxqgiruoûehw1 Ghqqh pdqjohqgh pxoljkhg iru
phg hw nrqvwdqw vndwwhwu|n dw ryhuyéowh �qdqvlhulqjhq di éoguhe|ughq sè iuhpwl0
ghq hu hq gho di irunodulqjhq sè/ dw ghq krogeduh vndw vndo vwljh vè phjhw/ vrp
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wloiéoghw hu1

431 Divoxwwhqgh ehpéunqlqjhu

Ghw hu eohyhw xqghuvûjw/ kyruohghv ghq éqguhgh ehironqlqjvvdpphqvéwqlqj phg
hq yévhqwoljw kûmhuh éoguhdqgho sèylunhu gh r�hqwoljh xgjliwhu xqghu iruxgvéwqlqj
di/ dw glvvh iru hq shuvrq phg jlyhq doghu/ jlyhw nûq rj jlyhq khunrpvw vndo yrnvh
phg vdpph yénvwudwh vrp ghq ûyuljh ûnrqrpl1 Uhvxowdwhw hu/ dw xgjliwvwu|nnhw
yrnvhu phg 43 surfhqwsrlqw iuhp wlo èu 536; +l irukrog wlo xgjdqjvsxqnwhw l èu
4<<;,/ kylv ghw dqwdjhv/ dw �qdqvlhulqjhq vnhu phg hq lqgnrpvwvndwwhvdwv/ ghu shu0
pdqhqw kroghv sè vdpph qlyhdx1 Ghqqh phjhw nudiwljh vwljqlqj l xgjliwvwu|nnhw
ndq �qdqvlhuhv/ kylv ghq nrqvwdqwh lqgnrpvwvndwwhvdwv hu 5/; surfhqwsrlqw kûmhuh
hqg qlyhdxhw iru lqgnrpvwvndwwhvdwvhq/ qèu Slqvhsdnnhq hu ixogw lqgidvhw1

Ilqdqvlhulqjviruphq lqgheéuhu/ dw fd1 kdoyghohq di �qdqvlhulqjhq di éoguhe|ughq
ryhuyéowhv sè iuhpwlgljh jhqhudwlrqhu/ rj dw ghq r�hqwoljh qhwwrjéog yrnvhu phjhw
nudiwljw l shulrghq iud 534; wlo 536;1 L ghq vlgvwh wl0èuv shulrgh hu ghq èuoljh
qhjdwlyh qhwwrirugulqjvhukyhuyhovh sè phuh hqg 6 surfhqw di EIL1 Ghw ehw|ghu/
dw ghq dnnxpxohuhgh r�hqwoljh qhwwrjéog hu sè phuh hqg 83 surfhqw di EIL l èu
536;1

Ghw hu yxughulqjhq/ dw hw vègdqw iruoûe l sudnvlv ylo ohgh wlo ûjhgh �qdqvlhulqj0
vrpnrvwqlqjhu iru ghq r�hqwoljh vhnwru/ vhoyrp iruoûehw lqgheéuhu/ dw ghq ri0
ihqwoljh vhnwru hu vroyhqw1 Sè ghqqh edjjuxqg nrqnoxghuhv/ dw hw iruoûe/ kyru
vndwwhwu|nnhw vndo wdjh ghq ixogh wlosdvqlqj wlo ghq iruûjhgh éoguhe|ugh/ lnnh hu
uhdolvdehow l sudnvlv1 Ghw hu qûgyhqgljw/ dw vxssohuh phg uhgxnwlrqhu l gh r�hqwoljh
xgjliwhu rj wlowdj/ ghu ndq iruûjh duehmgvvw|unhq1

Yxughulqjhq ehnuéiwhv di hq dowhuqdwly dqdo|vh/ kyru ghq r�hqwoljh jéog idvwkroghv/
vèohghv dw �qdqvlhulqjve|ughq lnnh ryhuyéowhv sè iuhpwlgljh jhqhudwlrqhu1 L ghwwh
wloiéogh vndo lqgnrpvwvndwwhvdwvhq l voxwqlqjhq di 5363*huqh yrnvh phg 8/: sur0
fhqwsrlqw/ kylonhw pè yxughuhv vrp hq xuhdolvwlvn vwru vwljqlqj1

Ghw hu oljhohghv eohyhw xqghuvûjw rp hq ûjhw iûgvhovudwh hoohu ûjhw lqgydqgulqj di
shuvrqhu phg hq hukyhuyvwlonq|wqlqj vyduhqgh wlo ghq jhqqhpvqlwoljh hukyhuyvwlonq|w0
qlqj iru ehvwdqghq di lqgydqguhuh l 4<<; ndq elgudjh wlo dw oûvh �qdqvlhulqjvsure0
ohphw1 Uhvxowdwhw hu qhjdwlyw1 L ehjjh wloiéogh iûuwh vwljqlqjhq l ehironqlqjhq wlo
hq vydjw rsdgjèhqgh whqghqv l ghw krogeduh lqgnrpvwvndwwhwu|n1

Hqgylghuh eohy h�hnwhq di hq uhgxnwlrq l dqwdoohw di shuvrqhu sè hiwhuoûq hoohu sè
iûuwlgvshqvlrq xqghuvûjw/ lghw ghw eohy dqwdjhw/ dw gh ehuûuwh shuvrqhu l vwhghw
irueohy l duehmgvvw|unhq rj lqgjln phg ghq jhqqhpvqlwoljh surgxnwlylwhw rj du0
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ehmgvwlg iru ghuhv jhqhudwlrq1 Ghwwh iûuwh wlo hq iruehgulqj l iruvûujhue|ughq/ rj
ghuphg wlo hq uhgxnwlrq l ghw krogeduh lqgnrpvwvndwwhwu|n1 Uhgxnwlrqhq hu grj
irukrogvylv ehvnhghq1 Vèohghv ylo hq kdoyhulqj di ehvwdqghq di hiwhuoûqvprgwdjhuh
nxq véqnh ghw krogeduh lqgnrpvwvndwwhwu|n phg jrgw 4 surfhqwsrlqw1 Nrqnox0
vlrqhq hu ghuiru/ dw glvvh wlowdj lnnh l vlj vhoy hu wlovwuénnholjh wlo dw oûvh ghq
iuhpwlgljh �qdqvlhulqjve|ugh1
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Uhihuhqfhu

Ghw ûnrqrplvnh Uèg +4<<;,= �Gdqvn ûnrqrpl ghfhpehu 4<<;�/ Nûehqkdyq

HX0nrpplvvlrqhq/ Hfrqrplf Srolf| Frpplwwhh +5333,= �Surjuhvv uhsruw wr wkh
Hfr�q Frxqflo rq wkh Lpsdfw ri djhlqj srsxodwlrqv rq sxeolf shqvlrq v|vwhpv�/
Euxvvhov

Nqxgvhq/ P1 E1/ O1 K1 Shghuvhq/ W1 Z1 Shwhuvhq/ S1 Vwhskhqvhq ) S1 Wulhu +4<<;,=
�Gdqlvk Udwlrqdo Hfrqrplf Djhqwv Prgho 0 GUHDP Yhuvlrq 415� Duehmgvsdslu/
Gdqpdunv Vwdwlvwln1

Nqxgvhq/ P1 E1/ O1 K1 Shghuvhq/ W1 Z1 Shwhuvhq/ S1 Vwhskhqvhq ) S1 Wulhu
+4<<<,= �G|qdplf Fdoleudwlrq ri d FJH0prgho zlwk d Ghprjudsklf Dssolfdwlrq�
Duehmgvsdslu/ Gdqpdunv Vwdwlvwln

Shghuvhq/ O1 K1/ ) P1 Udvpxvvhq +5333,= �Odqjvljwvhjhqvndehu l DGDP )
GUHDP�/ Hfrqrplf Prghoolqj Zrunlqj Sdshu Vhulhv 5333=4/ Vwdwlvwlfv Ghqpdun

Shghuvhq/ O1 K1/ S1 Vwhskhqvhq ) S1 Wulhu +4<<<,= �D FJH0Dqdo|vlv ri wkh Gdqlvk
Djhlqj Sureohp�/ Duehmgvsdslu/ Gdqpdunv Vwdwlvwln

Uhjhulqjhq +5333,= �Hw eéuhg|jwljw shqvlrqvv|vwhp�/ Nûehqkdyq1
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